Invitation to the Annual General Meeting of Shareholders for the year 2022
Prime Road Power Public Company Limited
29 April 2022 at 14.00 hrs.
Via electronic media (E-AGM)

Regarding to the spread of COVID-19 in Thailand, Prime Road Public Company Limited
(the “Company”) is deeply concerned for the mentioned situation. Therefore, the Annual
General Meeting of Shareholders for the year 2022 was set to be held via electronic media
(E-AGM) only. If the shareholders wish to attend the Shareholders' Meeting. Please follow the
Guidelines for attending the meeting via electronic method attached to this invitation.

(Translation)
7 April 2022
Subject:

Invitation to the Annual General Meeting of Shareholders for the year 2022

To:

Shareholders
Prime Road Power Public Company Limited

Enclosures

1. A copy of the Minutes of the 2021 Annual General Meeting of Shareholders
2. Annual Report 2021, together with the Consolidated Financial Statement of the
Company in QR Code
3. Profiles of the persons who are nominated to be elected as directors of the Company
4. Definition and qualification of Independent Director
5. Information on the remuneration of Directors
6. Information on the offering of newly issued ordinary shares of Prime Road Power
Public Company Limited under the Employee Stock Option Plan for employees of the
Company and its subsidiaries (PRIME ESOP)
7. Capital Increase Report Form (F 53-4)
8. Document or evidence showing an identity of the shareholder or the representative
who eligible to attend the Meeting
9. The Company’s Articles of Association in relation to Shareholders’ Meeting and voting
10. Proxy Forms A, Form B, and Form C
11. Information of the Independent Directors who represent to be a proxy of the
shareholders
12. Guidelines for attending of the 2022 Annual General Meeting of Shareholders by
Electronic Media (E-AGM)
13. Submission Form of Questions before attending the Meeting via Electronic Media (EAGM)
14. Terms and Conditions for Meeting Attendance via Inventech Connect

The Board of Directors of Prime Road Power Public Company Limited (the “Company”) resolved to approve to
convene the 2022 Annual General Meeting of Shareholders on 29 April 2022 at 14.00 hrs. which will be held
via Electronic Media (E-AGM) in accordance with measures, procedures and conditions of relevant laws and
to determine the date to record the names of shareholders who will be entitled to attend the Meeting (Record
Date) which is on 28 March 2022 to consider the following agendas:
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Agenda 1 Matters to be informed by the Chairman
Voting
The agenda is for acknowledgement, and thus the voting is not required.
Agenda 2 To certify the Minutes of the 2021 Annual General Meeting of Shareholders
Fact and rationale
The 2021 Annual General Meeting of Shareholders for the year 2021 was held on 29 April 2021,
which the Minutes of the 2021 Annual General Meeting of Shareholders has been distributed to
all shareholders together with this invitation letter. The Company has submitted the copy of such
Minutes of the Meeting to the Stock Exchange of Thailand (“SET”) and the Department of
Business Development, Ministry of Commerce, as stipulated by law, details of which are shown
in Enclosure 1
Opinion of the Board of Directors
The Board of Directors including the Audit Committee and Independent Directors who have no
conflict of interest in this matter considered and opined that such Minutes is correctly and
completely recorded, thus deemed it appropriate to be certified by the Shareholders’ Meeting.
Voting
The resolution for this agenda shall be approved by a majority of vote of the shareholders present
at the Meeting and casting their votes.
Agenda 3 To acknowledge the report on the Company’s operating results for the year 2021
Fact and rationale
The Board of Directors prepared the report in relation to the business operating results for the
year ended 31 December 2021 representing the business performance of the Company in 2021,
details of which are shown in the Annual Report of 2021, Enclosure 2.
Opinion of the Board of Directors
The Board of Directors including the Audit Committee and Independent Directors who have no
conflict of interest in this matter considered and deemed it appropriate to propose to the Annual
General Meeting of Shareholders for the year 2022 to acknowledges the report on the Company’s
operating results for the year ended 31 December 2021.
Voting
The agenda is for acknowledgement, and thus the voting is not required.
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Agenda 4 To consider and approve the consolidated Financial Statements for the year ended 31 December
2021
Fact and rationale
The Company prepared the consolidated Financial Statements for the year ended 31 December
2020 examined by the auditor of the Company, verified by the Audit Committee, and endorsed
by the Board of Directors, details of which are shown in Annual Report of 2021, Enclosure 2.
Opinion of the Board of Directors
The Board of Directors including the Audit Committee and Independent Directors who have no
conflict of interest in this matter considered and deemed it appropriate to propose to the Annual
General Meeting of Shareholders for the year 2022 to approve the consolidated Financial
Statements for the year ended 31 December 2021 which examined by the auditor of the
Company, verified by the Audit Committee, and endorsed by the Board of Directors.
Voting
The resolution for this agenda shall be approved by a majority of vote of the shareholders present
at the Meeting and casting their votes.
Agenda 5 To consider and approve the non-dividend payment and non-allocation of net profit as legal
reserve for the operating results of the year 2021
Fact and rationale
The Company has a policy to pay dividend to shareholders at least 50% of the net profit in the
separate financial statements after the deduction of all reserves in accordance with the Articles
of Association of the Company and in accordance with the laws, depending on the economic
conditions, cash flow of the Company, investment plans and other considerations as the Board
of Directors deems appropriate, whereby the Board of Directors is authorized to consider.
However, the Board of Directors’ resolution approving the dividend payment shall be proposed
to the Shareholders’ Meeting for the approval, except for the interim dividend payment in which
the Board of Directors is authorized to approve the interim dividend payment and then such
payment shall be informed to the shareholders at the subsequent Shareholders’ Meeting.
However, as appeared in the separate financial statements for the year 2021 ended 31 December
2021, the Company has an accumulated deficit at the amount of Baht Thousand 384,643. The
Company, therefore, is unable to appropriate the net profit as legal reserve and unable to make
the dividend payment for the operation results of the year 2021 to the shareholders according to
the laws and the Articles of Association of the Company.
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Opinion of the Board of Directors
The Board of Directors including the Audit Committee and Independent Directors considered
and deemed it appropriate to propose that the 2021 Annual General Meeting of Shareholders to
approve the non-dividend payment and non-allocation of net profit as legal reserve for the
operating results of the year 2021.
Voting
The resolution for this agenda shall be approved by a majority of vote of the shareholders present
at the Meeting and casting their votes.
Agenda 6 To consider and approve the appointment of directors who retired by rotation
Fact and rationale
According to Article 15. of the Articles of Association of the Company, it specifies that “At every
annual general meeting, one-third of the directors shall retire. If the number of directors is not
multiple of three, the number of directors closest to one-third shall retire. The directors retiring
from office in the first and second years after the registration of the Company shall be selected
by drawing lots. In subsequent years, the director who has held office the longest shall retire. The
director retiring by rotation may be re-elected.” For this Annual General Meeting of Shareholders,
there are 3 directors who will be retired by rotation as follows;
1.
2.

Mr. Surachet Chaipatamanont
Air Chief Marshal Surasak Meemanee

3.

Mr. Apichart Pumsook

Vice Chairman of the Board of Directors
Independent Director /
member of the Audit
Committee /
Chairman of the Nomination and
Remuneration Committee
Independent Director

The Company had provided the opportunity to the shareholders to propose the name of persons
for consideration to be elected as directors of the Company at the Annual General Meeting of
Shareholders of the year 2022 published through the Company’s website and the communication
channels of SET from 30 November 2021 to 31 December 2021 in accordance with the principle
of good corporate governance for listed companies, however, there was no shareholder
proposing the name of persons for consideration to be elected as directors of the Company.

4
บริษัท ไพร์ม โรด เพาเวอร์ จากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
Prime Road Power Public Company Limited, 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok, 10900

The Nomination and Remuneration Committee and the Board of Directors considered and
screened qualifications, experience, capabilities and expertise of the directors who retired by
rotation, and opined that these three directors are equipped with knowledge, expertise and
experience those are beneficial to the Company’s business operation, and fully qualified
according to the Public Limited Company Act and have no prohibited characteristics to be
appointed as directors in accordance with the regulations of the Securities and Exchange
Commission (“SEC”). Thus, it is appropriate to propose to the 2022 Annual General Meeting of
Shareholders to considers and approves the re-election of the three directors who retired by
rotation to be the Independent Directors, Directors and other Subcommittees for another term.
The Board of Directors deemed that the Independent Directors can give opinions independently
and in compliance with the relevant criteria.
The profile of directors who retired by rotation and have been proposed for re-election as
directors for another term, including definition and qualifications of Independent Director of the
Company are shown in Enclosure 3 and Enclosure 4 respectively.
Opinion of the Board of Directors
The Board of Directors including the Audit Committee and Independent Directors who have no
conflict of interest in this matter considered and deemed it appropriate to propose that the Annual
General Meeting of Shareholders for the year 2022 to approve the re-election of the three
directors who retired by rotation to be the Directors and Sub-committees of the Company for
another term, namely;
1.

Mr. Surachet Chaipatamanont

Vice Chairman of the Board of Directors

2.

Air Chief Marshal Surasak Meemanee

Independent Director / member of the Audit
Committee /
Chairman of the Nomination and
Remuneration Committee

3.

Mr. Apichart Pumsook

Independent Director

Voting
The resolution for this agenda shall be approved by a majority of vote of the shareholders present
at the Meeting and casting their votes.
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Agenda 7 To consider and approve the remuneration of directors and members of sub-committees for the
year 2022
Fact and rationale
The Nomination and Remuneration Committee considered and determined the remuneration of
Directors and Subcommittees for the year 2022 by taking into account the responsibilities and
performance of the Directors and each Subcommittees, business expansion and operating
results of the reference data comparing to the other companies with similar industry, business
size and nature of business. As a result, the Nomination and Remuneration Committee deemed
appropriate to propose to the Board of Directors to endorse and propose to the Annual General
Meeting of Shareholders for the year 2022 to approve the remuneration of Directors and
Subcommittees for the year 2022 in the aggregate amount not exceeding Baht 5,000,000 per
year, effective from the calendar year 2022 until the shareholders resolve to adjust otherwise,
details of which are shown in Enclosure 5.
In this regard, the Board of Directors shall be appointed to allocate the remuneration to the
Director, provided that the remuneration shall be in accordance with the principles and policies
which determined by the Board of Directors according to the assigned roles and responsibilities
including the operating results of the Company and performance of the Director.
Opinion of the Board of Directors
The Board of Directors including the Audit Committee and Independent Directors who have no
conflict of interest in this matter considered and deemed it appropriate to propose to the 2022
Annual General Meeting of Shareholders to approve the determination of the remuneration of
Directors and Subcommittees for the year 2022 as mentioned above.
Voting
The resolution for this agenda shall be approved by not less than two-thirds of vote of the
shareholders present at the meeting.
Agenda 8 To consider and approve the appointment of the auditor for the year 2022 and the determination
of audit fee
Fact and rationale
To comply with Public Limited Company Act and Articles of Association of the Company which
are stipulated that an annual general meeting shall appoint the auditor and determine the audit
fee.
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The Audit Committee considered the qualification, profile, performance of each auditor,
continuity and efficiency of auditing, including appropriateness of the audit fee for the year 2022,
and proposed to the Board of Directors to endorse the appointment of the auditor and the
determination of the audit fee for the year 2022. Thus, in order to propose to the Annual General
Meeting of Shareholders for the year 2022 to approve the appointment of auditors from
PricewaterhouseCoopers ABAS Co., Ltd. (“PwC”) to be the Company’s auditors for auditing the
Company’s financial statements for the year 2022 namely;
1. Mr. Vichien Khingmontri
2. Ms. Nuntika Limviriyalers
3. Mr. Paiboon Tunkoon

CPA (Thailand) No. 3977 and / or
CPA (Thailand) No. 7358 and / or
CPA (Thailand) No. 4298

It is noted that all of 3 auditors named above neither have relationship with, nor any interest in,
the Company, its subsidiaries, management, major shareholders or their respective related
persons. Therefore, they are independent to audit and express their opinions for the Company’s
Financial Statement. Moreover, the above-named auditors have not performed his/her duties on
auditing the financial statements of the Company for more than the period specified by relevant
announcements. In this regard, PwC is proposed to be auditors for the Company’s subsidiaries,
associates, and the Company’s domestic joint ventures.
In the case where the above auditors cannot perform their duties, PWC is required to provide
other licensed auditors in place for the Company and the determination of audit fee for the year
2022 to be at the amount of Baht 1,200,000 as per the following details:
Details
Annual Audit Fee
Quarterly Audit Fee
Total

2022 (Proposal)
600,000
600,000
1,200,000

(Unit: Thai Baht)
2021
Increase/(Decrease)
600,000
600,000
1,200,000
-

Such audit fee excludes other service fees and the audit fee of subsidiaries and associate
companies.
In addition, the Board of Directors propose to the shareholder’s meeting to authorize the
management to appoint the auditor and determine the audit fee for reviewing and auditing the
financial statement of subsidiaries, associate companies and joint ventures. In this regards, the
Board of Directors will supervise and monitor so that the financial statements could be prepared
in timely basis in accordance with the relevant laws and regulations.
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Opinion of the Board of Directors
The Board of Directors including the Audit Committee and Independent Directors who have no
conflict of interest in this matter considered and deemed it appropriate to propose to the Annual
General Meeting of Shareholders for the year 2022 to approve the followings:
1.

The appointment of auditors from PwC to be the Company’s auditors and appoint one of
the auditor as auditor in charge for the audit and express his/her opinions on the Financial
Statement of the Company for the year 2022, namely;
1. Mr. Vichien Khingmontri
2. Ms. Nuntika Limviriyalers
3. Mr. Paiboon Tunkoon

CPA (Thailand) No. 3977 and / or
CPA (Thailand) No. 7358 and / or
CPA (Thailand) No. 4298

2. The determination of audit fee for the year 2022 to be at the amount of Baht 1,200,000
excluding other service fees and the audit fee of subsidiaries and associate companies
3. The authorization for the management to appoint the auditor and determine the audit fee for
reviewing and auditing the financial statement of subsidiaries, associate companies and joint
ventures that incorporated during the year.
Voting
The resolution for this agenda shall be approved by a majority of votes of the shareholders
present at the Meeting and casting their votes.
Agenda 9 To consider and approve the offering of newly issued ordinary shares of the Company to
employees of the Company and its subsidiaries under Employee Stock Option Plan (PRIME
ESOP) and the delegation of authority to perform other related matters
Fact and rationale
The Company desires to set up PRIME ESOP plan with the term not exceeding 5 years in order
to reward the performance of employees of the Company and its subsidiaries (“Prime
Employees”) as well as to encourage their motivation and participation in the ownership of the
Company which will enhance their work efficiency and will bring the greatest benefit to the
Company in the future. The criteria of allocation, exercise price, exercise period and number of
exercised share in each period are shown in Information on the offering of newly issued ordinary
shares of Prime Road Power Public Company Limited under the Employee Stock Option Plan for
employees of the Company and its subsidiaries (PRIME ESOP), Enclosure 6.
Under this plan, the Company will offer not exceed 140,000,000 ordinary shares with a par value
of Baht 1 per share, representing approximately 3.29 percent of the total issued and paid-up
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capital of the Company. The exercise price shall not be the offering of ordinary shares to Prime
Employees at a low price in accordance with to Notification of the Capital Market Supervisory
Board No. Tor Chor. 32/2551 regarding the sale of newly issued securities to directors or
employees (as amended). The calculation shall be based on weighted average of closing price
of the Company's shares traded on the Stock Exchange of Thailand 14 consecutive business
days prior to the date of Board of Directors' meeting no.3/2022 of the Company held on 11 March
2022 which resolved to propose to the Annual General Meeting of the shareholders of the year
2022 to consider and approve PRIME ESOP, i.e. 21 February 2022 to 10 March 2022. The
average price is Baht 1.69 and the exercise price shall remain the same, i.e., not vary upon
subsequent exercise periods throughout PRIME ESOP term.
To ensure the smooth implementation of PRIME ESOP, the Annual General Meeting of
Shareholders is requested to appoint the Board of Directors of the Company or its duly appointed
delegate(s) to have the power to determine and/or amend the contents, conditions and other
details related to the PRIME ESOP as they deem appropriate subject to the applicable regulations
and notifications, and to perform such other necessary acts related to the offering of the ordinary
shares and the listing of listed securities with the Stock Exchange of Thailand, including to apply
for permissions from relevant authorities.
Opinion of the Board of Directors
The Board of Directors including the Audit Committee and Independent Directors who have no
conflict of interest in this matter considered and opined that PRIME ESOP is appropriate for
rewarding the performance of Prime Employees of the Company and its subsidiaries who have
been dedicated and have driven forward the business of the Company continuously and for
encouraging their motivation and participation in the ownership of the Company which will
enhance their work efficiency, and deemed it appropriate to propose to the Annual General
Meeting of Shareholders for the year 2022 to approve PRIME ESOP and the delegation of
authority to perform other related matters detailed as mentioned above.
Voting
Pursuant to the offering share under PRIME ESOP is not exceeding 5% of the total number of
shares eligible to vote as of the date of the Shareholders' Meeting, the resolution for this agenda
shall be approved by not less than three-fourths of the total voting right of the shareholders
attending the meeting and eligible to vote, and must not be opposed such offering of PRIME
ESOP by any shareholder holding shares in aggregate of more than ten percent of the total voting
right of the shareholders attending the meeting.
9
บริษัท ไพร์ม โรด เพาเวอร์ จากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
Prime Road Power Public Company Limited, 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok, 10900

Agenda 10 To consider and approve the change of the objectives of the capital increase, as previously
approved by the Annual General Meeting of Shareholders of the year 2021
Fact and rationale
The Board of Directors’ meeting No. 3/2022 held on 11March 2022 approved to propose to the
Shareholders’ Meeting to approve the change of the objectives of the capital increase, as
previously approved by the Annual General Meeting of Shareholders of the year 2021 held on 29
April 2021, which approved the increase in the registered capital of the Company through
General Mandate of Baht 1,275,514,485 by issuing the newly issued ordinary shares not
exceeding 1,275,514,485 shares with a par value of Baht 1 per share, offer to the existing
shareholders in accordance with their shareholding proportion, offer to the public, and offer to
the specific investors by changing the objectives of the capital increase, as previously approved
to be the capital increase shares through General Mandate of the one part, and the capital
increase shares issued to employees of the Company and its subsidiaries for the exercise of
rights under PRIME ESOP Plan of the other part, details of which are shown in Capital Increase
Report Form (F 53-4), Enclosure 7.
Opinion of the Board of Directors
The Board of Directors including the Audit Committee and Independent Directors who have no
conflict of interest in this matter considered and opined that the change of the objectives of the
capital increase, as previously approved by the Annual General Meeting of Shareholders of the
year 2021 will enhance the flexibility and speed of fundraising and will bring the greatest benefit
to the Company from the former capital increase registration with the Department of Business
Development, Ministry of Commerce. Therefore, it is deemed appropriate to propose to the
Annual General Meeting of Shareholders to approve the change of the objectives of the capital
increase detailed as mentioned above.
Voting
The resolution for this agenda shall be approved by less than three-fourths of the total number of
votes of the shareholders present at the Meeting and casting their votes.
Agenda 11 To consider and approve the cancellation of allocation of the capital increase shares through
General Mandate which was approved by the Annual General Meeting of Shareholders of the
year 2021, and the reallocation of such capital increase shares to be the capital increase shares
under General Mandate of the one part, and the capital increase shares issued to employees of
the Company and its subsidiaries for the exercise of rights under PRIME ESOP Plan of the other
part
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Fact and rationale
The Board of Directors’ meeting No. 3/2022 held on 11March 2022 approved to propose to the
Shareholders’ Meeting to approve the cancellation of allocation of the capital increase shares
through General Mandate which was approved by the Annual General Meeting of Shareholders
of the year 2021 held on 29 April 2022 , which approved the increase in the registered capital of
the Company through General Mandate of Baht 1,275,514,485 by issuing the newly issued
ordinary shares not exceeding 1,275,514,485 shares with a par value of Baht 1 per share, offer
to the existing shareholders in accordance with their shareholding proportion, offer to the public,
and offer to the specific investors and reallocate as follows:
1. The allocation to be the capital increase shares under General Mandate
(1) Not exceeding 1,135,514,485 newly issued ordinary shares with a par value of THB 1
per share will be allocated to existing shareholders of the Company in proportion to their
shareholding (Right Offering: RO). This is equal to 26.69% (not exceeding 30%) of the
current paid-up capital of the Company as at the date on which the Board of Directors
of the Company resolved to approve the change of the objective of the capital increase.
(2) Not exceeding 850,897,103 newly issued ordinary shares with a par value of THB 1
per share will be allocated to the public (Public Offering: PO). This is equal to 20% (not
exceeding 20%) of the current paid-up capital of the Company as at the date on which
the Board of Directors of the Company resolved to approve the change of the objective
of the capital increase.
(3) Not exceeding 425,448,551 newly issued ordinary shares with a par value of THB 1 per
share will be allocated to specific investors under a Private Placement scheme (Private
Placement: PP). This is equal to 10% (not exceeding 10%) of the current paid-up capital
of the Company as at the date on which the Board of Directors of the Company resolved
to approve the change of the objective of the capital increase.
The newly-issued ordinary shares to the public or to the specific investors shall not be
allocated to the connected persons under the Notification of the Capital Market Supervisory
Board No. Tor Chor. 21/2551 Re: Rules on Connected Transactions and the Notification of
the Board of Governors of Stork Exchange of Thailand Re: Disclosure of Information and
Other Acts of Listed Companies concerning the Connected Transaction B.E. 2546 (as
amended). Whereby the offering price shall not be a price below the market price pursuant
to the Notification of SEC concerning the Application for and Granting of Permission to Offer
Newly-Issued Shares through the public offering or private placement. In this regard, the
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determination of offering price to be offered to the private placement shall be the best price
under the market conditions during the offer for sale of shares, whereby the offering price
shall not be lower than 90 percent of Market Price in accordance with the Notification of SEC
No. Tor Chor. 72/2558 Re: Approval of Offer for Sale of Newly-Issued Shares by Listed
Companies in a Private Placement dated 28 October B.E.2558 (2015), In this connection,
market price means the weight average of the Company’s ordinary shares price trading on
SET for 7 – 15 consecutive trading days prior to the date of determined offering price.
In allocating the newly-issued ordinary shares by any or all of the methods under (1), (2),
and (3) the allocated number shall not exceed 1,135,514,485 shares or equal to 26.69% (not
exceeding 30%) of the current paid-up capital of the Company as at the date on which the
Board of Directors of the Company resolved to approve the change of the objective of the
capital increase.
Nevertheless, in the case of the allocation in accordance with the methods under (2) or (3),
the increased paid-up capital shall not exceed 850,897,103 shares or equal to 20% (not
exceeding 20%) of the current paid-up capital of the Company as at the date on which the
Board of Directors of the Company resolved to approve the change of the objective of the
capital increase.
2. The allocation to be the capital increase shares for the exercise of rights under PRIME ESOP
Plan of Prime Employees in the amount of not exceeding 140,000,000 shares, details of
which is mentioned in Agenda 9. The Board of Directors of the Company or its duly appointed
delegate(s) will allocate to the qualified employee of the Company and its subsidiaries details
as follows:
(1) Not exceeding 70,000,000 shares to be allocated by the Board of Directors of the
Company or its duly appointed delegate(s) to the existing Prime Employees of the
Company and subsidiaries.
(2) Not exceeding 70,000,000 shares to be allocated by the Board of Directors of the
Company or its duly appointed delegate(s) to Prime Employees at present or in the future
as appropriate.
In this regard, the Board of Directors meeting approved to propose to the Shareholders’ Meeting
to approve to authorize the Board of Directors to determine any other details necessary and
relevant to the allocation of the newly issued ordinary shares, which include but not limited to the
following;

12
บริษัท ไพร์ม โรด เพาเวอร์ จากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
Prime Road Power Public Company Limited, 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok, 10900

1) Considering and determining details of the allocation of newly issued ordinary shares, such
as the offering price, number of allocation of the newly issued ordinary shares, offering
period, payment of share offering price, whether single or sequential allocation as well as
other terms and conditions in relation to the allocation of such newly issued ordinary shares.
2) Negotiating, agreeing, entering into and signing any agreements and/or documents
necessary and relevant to the allocation of such newly issued ordinary shares.
3) Signing applications, waivers, notices and any necessary documents relating to the
allocation of such newly issued ordinary shares, as well as contact and submission of
application for permission or requesting a waiver, document, evidence to the government
agency or the relevant authority and listing such newly issued ordinary shares on SET.
4) Undertaking any necessary and relevant acts regarding the allocation of the newly issued
ordinary shares.
Opinion of the Board of Directors
The Board of Directors including the Audit Committee and Independent Directors who have no
conflict of interest in this matter considered and opined that the cancellation of allocation of the
capital increase shares through General Mandate which was approved by the Annual General
Meeting of Shareholders of the year 2021 and the reallocation is appropriate. Therefore, it is
deemed appropriate to propose to the Annual General Meeting of Shareholders to approve the
cancellation of allocation of the capital increase shares through General Mandate which was
approved by the Annual General Meeting of Shareholders of the year 2021 and reallocate to be
the capital increase shares under General Mandate of the one part, and the capital increase
shares issued to employees of the Company and its subsidiaries for the exercise of rights under
PRIME ESOP Plan of the other part detailed as mentioned above.
Voting
The resolution for this agenda shall be approved by less than three-fourths of the total number of
votes of the shareholders present at the Meeting and casting their votes.
Agenda 12 To consider other matters (if any)
According to the laws, the request for the meeting to consider other matters than specified in the
notice of the meeting could be request by shareholders holding shares in totaling not less than
one-third of the total issued ordinary shares of the Company.
The Company has published the notice of the Annual General Meeting of Shareholders for the
year 2022 as well as the enclosure on the Company’s website at https://primeroadpower.com/
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since 28 March 2022. Therefore, the Company hereby invites all shareholders to attend Annual
General Meeting of Shareholders for the year 2022 on 29 April 2022 at 14.00 hrs. The
Shareholders’ Meeting will be held via Electronic Media (E-AGM) in pursuant to the Emergency
Decree on Electronic Meeting B.E. 2563 (2020). The Company will conduct the Meeting
according to the Company’s Articles of Association regarding Procedures, Process and Vote
Casting for the Shareholders’ Meeting, details of which are shown in Enclosure 9.
Shareholders who intend to attend the Shareholders' Meeting via Electronic Media (E-AGM) can
submit documents for registration to attend the meeting through the document delivery system
(https://inet.inventech.co.th/PRIME162847R) from 22 - 29 April 2022 (08.30 – 17.30 hrs.), every
day except holidays.
The Company would like to seek the cooperation from the shareholders and/or proxies to study
the conditions, the registration process, the preparation of identity documents as well as the
voting process and vote counting procedures as well as required identity verification and process
to attend the Shareholders’ Meeting via Electronic Media (E-AGM) details of which are shown in
Enclosure 8, 12, and 14. In this regard, the shareholders may appoint the Independent Directors
of the Company, as the proxy to attend the meeting and cast the votes on the shareholder’s
behalf, Enclosure 10 and 11.

Yours sincerely
-Somprasong Panjalak(Mr. Somprasong Panjalak)
Chairman of the Board of Directors
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Enclosure 1
Minutes of the Annual General Meeting of Shareholder for year 2021
of
Prime Road Power Public Company Limited

Time and Place
Prime Road Power Public Company Limited (the “Company”) held the Annual General Meeting of Shareholders
for the year 2021 on 29 April 2021 at 2:00 p.m. The Shareholders’ Meeting was held via Electronic Method (EAGM) at the meeting room, 22nd floor, TP&T Building, No. 1 Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road,
Chatuchak, Chatuchak, Bangkok in accordance with measures, procedures and conditions on related laws.
Quorum
At 14.00 p.m., there were shareholders attending the meeting at the meeting opening time as follows:
Shareholders attending the
Number 16 persons
meeting in person
Proxies attend the meeting on their Number 15 persons
behalf
Total
Number 31 persons

Total shares

14,261,829,150 Shares

Total shares

50,069,734 Shares

Total number of
shares

14,311,898,884 Shares

Shareholders attending the meeting in persons and by proxy equal to 84.0989 percent of the total
17,017,942,060 issued and paid shares of the Company, thus constituting a quorum in accordance with the
Article of Association of the Company which require the shareholder and proxy to attend the meeting of no less
than 25 person or no less than half of the all shareholders and shall hold the shares in total of no less than one
third of the total issued shares.
Directors attending the meeting
1. Mr. Somprasong Panjalak
2. Mr. Surachet Chaipatamanont
3. Mrs. Wipaporn Chairatana
4. Air Chief Marshal Surasak
Meemanee
5. Prof.Dr. Kamphol Panyagometh
6. Mr. Apichart Pumsook

Chairman / Chief Executive Officer
Vice Chairman/ Deputy Chief Executive Officer, Financial Accounting
Independent Director / Chairman of Audit Committee / the Nomination
and Remuneration Committee
Independent Director / Member of Audit Committee / Chairman of the
Nomination and Remuneration Committee
Independent Director / Member of Audit Committee / Member of
the Nomination and Remuneration Committee
Independent Director
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Enclosure 1
At the 2021 Annual General Meeting of Shareholders, 6 out of 7 directors attended the meeting, representing
85.71 percent of the total number of directors.
Executives attending the meeting
1. Mr. Kanadej Thamanoonragsa
2. Ms. Tanida Keawvanasak

Deputy Chief Executive Officer, Investment Management Division
Assistant to Chief Executive Officer

Auditor's Representative, PricewaterhouseCoopers ABAS Company Limited
1. Ms. Sarocha Thongsakul

Engagement Manager

Commencement of the Meeting
Ms. Wipasanee Sugago who served as the conductor of the meeting (“Moderator”) welcomed and thanked the
shareholders and attendees for attending the 2021 Annual General Meeting of Shareholders and clarified the
preliminary information of the Company. This Annual General Meeting of Shareholders for the year 2021is held
in electronic form (E-AGM) by the electronic meeting system of Quidlab Company Limited, an E-AGM system
service provider that meet the standards of organizing meetings through various electronic media of the
Electronic Transactions Development Agency (PAD).
To ensure the meeting is in accordance with good corporate governance principles for voting at the meeting,
the moderator informed of the voting procedures and the counting of votes as follows:
1. In voting at a meeting all shareholders will have votes equal to the number of shares they hold by counting
one share per one vote.
2. In voting Counting of the voting results in each agenda, the votes of the shareholders who attended the
meeting will be counted via electronic media. However, for shareholders who gave proxy, proxies may vote
on the agenda as they deem appropriate if the proxy does not specify the intention to vote in any agenda.
3. For counting the results of the vote, it is divided into 3 types:
1) Agenda that must be approved by a majority vote of the shareholders who attend the meeting and vote.
The votes base will be calculated by counting only the votes of the shareholders who vote "Agree" or
"Disagree", but not counting the votes of the shareholders who vote "Abstain".
2) Agenda that must be approved with a vote of not less than two-thirds of the total number of votes of the
shareholders attending the meeting. The vote base will be calculated by counting the votes of all
shareholders present at the meeting who vote "Agree", "Disagree" and "Abstain".
3) Agenda that must be approved with a vote of not less than three-fourths of the total number of votes of
the shareholders attending the meeting who have the right to vote. The voting base will be calculated by
counting the votes of all shareholders present at the meeting who have the right to vote "Agree",
"Disagree" and "Abstain".
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4. Shareholders can choose to vote "Agree", "Disagree" or "Abstain" in each agenda by clicking on the menu
tab icon on the left to vote in the system. Approximately 30 seconds is given to the shareholders to vote.
During the opening to vote in each agenda, if the shareholders or proxies do not click to vote on that agenda
item, it will be considered that the shareholder or the proxy approves that agenda.
5. For the Custodian who has submitted the proxy form, the Company has already collected the votes in the
system.
6. At the Annual General Meeting of Shareholders for the year 2021,
Agenda 1 is an agenda to certify.
Agenda 2 is an agenda for acknowledgment.
Agenda 3-13 is an agenda for approval.
In the second agenda, there will be no voting as it is an agenda to acknowledge the Company's
performance for the year 2020.
For Agenda 5 , which is an agenda to consider and approve the election of the directors who retire
by rotation. The meeting shall consider electing individual directors with transparency by using the same
voting guidelines as described above.
Agenda 9 to 1 1 are agendas that related to each other. If any agenda has not been approved by the
meeting, other agendas previously approved by the shareholders will be considered canceled and will not
be considered again in later agendas, The Company will continuously explain the details of all 3 agendas
and then vote one agenda at a time.
7. Voting on the proxy form that has been delivered to the Company in the following manners is considered
void or invalid, which the Company will not count as the vote for that agenda.
1) Make multiple marks in one ballot, except for Custodian cases.
2) Voting with contrary intentions, except in the case of custodian.
8. The number of shareholders' votes in each agenda item may not be equal: This is due to the late attendance
of some shareholders and proxies whose vote will be calculated only on the agenda of the meeting that is
in progress and the meeting has not yet been conducted, so the number of attendees in each agenda may
change and may not be the same.
9. Before voting on each agenda item: Chairman of the meeting will answer questions on issues related to that
agenda as appropriate. The meeting attendees who want to inquire or express their opinions, please type
your questions or comments via the chat channel.
10. Vote announcement: In order not to wait for the voting results of each agenda item being considered, the
Company proposed the meeting to consider the next agenda first for the continuous of the meeting and
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when the meeting has finished considering the next agenda and voting, the Company will show and notify
the voting results of the previous agenda to the meeting.
Then, Mr. Somprasong Panjalak, Chairman of the Board, who also acting as the chairman of the meeting
(“Chairman”), opened the Annual General Meeting of Shareholders for the year 2021 of the Company and
proceeded in accordance with the agendas of the meeting appeared in the invitation letter of the 2021
Annual General Meeting of Shareholders of the Company as follows:
Agenda 1 To adopt the Minutes of the 2020 Annual General Meeting of Shareholders
The moderator asked the meeting to adopt the minutes of the 2020 Annual General Meeting of Shareholders
held on 1 July 2020 in which a copy of the meeting minutes has been sent together with the meeting invitation
letter. The Company has already sent a copy of the said minutes of the meeting to the Stock Exchange of
Thailand ("SET") as required by law.
Then, the moderator asked the meeting whether any shareholder had any query or opinion on this agenda.
There is no shareholder who raised any question or comment. The moderator asked the meeting to consider
adopting the minutes of the 2020 Annual General Meeting of Shareholders.
The moderator informed the shareholders meeting that this agenda must be approved by a majority vote of the
shareholders who attended the meeting and vote.
Resolution

The meeting made a resolution with a majority vote of the shareholders who attended the
meeting and cast their votes to certify the minutes of the 2020 Annual General Meeting of
Shareholders as proposed with the following votes:

Shareholders Voting
Approve
Disapprove
Abstain
Invalid Ballot (s)
Total (31 persons)

Numbers of Votes
14,311,898,884
0
0
0
14,311,898,884

Percentage
100.00
0.00
0.00
100.00

Remark
The counting of votes of the shareholders in this agenda does not count the vote “Abstain” as the base.

1-4
บริษัท ไพร์ม โรด เพาเวอร์ จากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
Prime Road Power Public Company Limited, 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok, 10900

Enclosure 1
Agenda 2 To acknowledge the Company’s performance report for the fiscal year 2020
Mr. Surachet Chaipattamanont, Vice Chairman of the Board / Deputy Chief Executive Officer, Financial Accounting
(“Vice Chairman”) informed the meeting of the Company's operating results for the year 2020 as stated in the
annual report of the Company which has been sent to the shareholders together with the invitation to the 2020
Annual General Meeting of Shareholders has been completed. (Enclosure 2) which can be summarized as follows:
Prime Road Power Public Company Limited has been listed on the Stock Exchange of Thailand in the Resource
Industry. Energy and Utilities Business Currently, the Company has a total installed capacity of 309 MW,
divided into 294.7 MW of installed capacity, 15 MW of construction contractor (EPC) business and installed
electricity sales business. On the roof (Solar Rooftop) or power purchase agreement between private and
private entities (Private PPA) in the amount of 998 kW.
The Company has built and expanded its business to various areas in Thailand and foreign countries such as
Japan, Taiwan and Cambodia.
As for the 2020 revenue sources, it can be categorized into three broad categories: 37.78% share of profit in
associates, 45.49% of electricity sales revenue and new business revenue and other income 16.16%.

In 2020, the Company has started to recognize revenues from 3 new businesses, which are Solar Rooftop EPC
business, Solar Rooftop Private-PPA business and the business of selling materials and equipment related to
the energy industry.
The Company has a revenue growth rate of more than 11.4 percent compared to the year 2019, although the
revenue sharing of associated companies decreased, but the Company received income from new business.
This include the revenue from the sale of electricity increasing which The overall income of the company is 811
Million Baht.
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In terms of the financial status of the company, Debt-to-Equity Ratio or D / E Ratio has changed to 1.07 or
10.6% change compared to 2019.

In terms of the Company's performance summary for the year 2020, the Company has total revenue of 811
Million Baht when offsetting cost of sales, financial costs and administrative expenses, the Company had a
profit before income tax of 303 Baht.
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The key financial ratios for 2020 are quite satisfactory in terms of effectively reflecting on the profitability and
the sustainability of the Company. These are 6% return on assets, 12% return on equity and 37% net profit
margin.
The moderator informed the meeting that this agenda is for acknowledgment, therefore no vote is required.
Then, the moderator asked the meeting whether any shareholder had any query or opinion on this agenda.
Mr. Prayut Puaphattrakul, a shareholder, inquired whether the Company has won the bidding for a power plant
in Cambodia at a lower price than other operators, how much returns can the Company expect to receive from
this project and when will the commercial power trading day begin.
Mr. Surachet Chaipattamanont, Vice President, clarified that investing in a power plant project in Cambodia will
provide a return that is consistent with the return according to the business sector as well as the investment policy
of the Company in which an assessment of the risks of investing before investing was conducted (The Independent
Financial Advisor previously commented on a report revealing approximately 8.14% of Project IRR.)
For the commencement of the commercial power purchase (COD), due to the coronavirus disease outbreak
(COVID-19) in Cambodia, electrical power of Cambodia (Electricity Purchaser) has set the commercial power
purchase date for the new 60-megawatt project to be on 30 November 2023 ( extended from the original
schedule for about 5 months) to allow the project to have time to develop and construct the project’s operation
to cope with the current COVID-19 situation.
However, the development and preparation for the construction of the project is still in line with the plan. The
Company has adjusted the work plan to be suitable for the situation of COVID-19 by organizing the employment
of employees in Cambodia with experience and ability to working together with employees in Thailand at the
same time. Therefore, in the big picture, the Company did not view that the company has been significantly
affected.
Mr. Piyapong Prasartthong, a shareholder, inquired whether the Company plans to invest and install a solar
power plant in Thailand or Japan.
Mr. Surachet Chaipattamanont, Vice President, explained that the Solar Rooftop Project in Thailand is likely to
grow rapidly as the Company received a fairly high level of profit in the past year. Therefore, the Solar Rooftop
business in Thailand is expected to grow steadily in this year. In Japan, the Company has a joint project with
Banpu Public Company Limited, which has been completed in the past year. In addition, the Yamabuki project
has started the COD and expected to be able to start seeing profits from this project in Japan later this year.
Mr. Piyapong Prasartthong, a shareholder, inquired whether the Company plans to install a solar power plant
in the parking lot.
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Mr. Surachet Chaipattamanont, Vice President, clarified that the installation of a solar power plant in the parking
lot is a type of solar rooftop project that the team in Taiwan is studying, thus a project like this might take place
in Taiwan in this year. However, at present there is no project to install a solar power plant in a parking lot in
Thailand.
Mr. Somprasong Panjalak, Chairman, said that the parking area can be divided into two groups: Private PPA
group, which may have some part done in the parking lot and the Trading business in which the Company has
product development of both rooftop and parking garage in its development plan that will come out soon.
Mr. Piyapong Prasartthong, a shareholder, inquired whether the Company plans to set up a charging station for
electric vehicles using solar energy as a fuel for electric vehicles.
Mr. Somprasong Panjalak, Chairman, said that at the moment the Company is currently in the process of making
a business plan for electric vehicle charging station with business partners.
Mr. Piyaphong Prasartthong, a shareholder, inquired whether from Myanmar's political situation, the Company
plans to invest and install a solar power plant in Myanmar.
Mr. Somprasong Panjalak, Chairman, said that in the past year, the Company participated in a bid for a solar
power plant project on the Burma region, but the Company was not the winner of the bidding. Therefore, there
is no investment project of the Company in Myanmar at present. Moreover, currently there is no plans to invest
in Myanmar.
Mr. Piyapong Prasartthong, a shareholder, inquired whether the Company had been affected by fluctuating
foreign exchange rates in the investment of setting up a solar power plant and how much is the impact?
Mr. Surachet Chaipattamanont, Vice Chairman, clarified that the projects in many countries such as Japan.
Taiwan or Cambodia are affected and faced both positive and negative impacts on exchange rates. However,
the impact arising from the exchange rate is 4,540,000 Baht from the total income in the past year which is
considered insignificant.
However, the company always takes into account the exchange rate risk before investing in new projects
abroad. Moreover, the Company always hedge against exchange rate fluctuation when there is an opportunity.
Miss Sudsonguan Ngamsuriyaroj, the proxy, asked why the revenue of the subsidiaries in the 2020 annual
report page 191 was not shown and what is the reason for not showing some companies?
Mr. Surachet Chaipattamanont, Vice Chairman, clarified that the Company has categorized the operating results
of several subsidiaries which are not large in size together. This is according to the Company's reporting rules
where it is necessary to separate the operating results of a subsidiary only if the subsidiary is of a large size.
Therefore, the non-significant subsidiary companies are combined with their operating results.
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Miss Sudsonguan Ngamsuriyaroj, the proxy, inquired about the proportion of income from Japan, Taiwan and
Cambodia and what is the Company's profit forecast?
Mr. Surachet Chaipattamanont, Vice President, clarified that the income from the projects in Japan can be seen
from the TK investment structure in the financial statements. That is to say the income from the projects in Japan
is about 4-5 percent and the income from projects in Taiwan is at 11.9 percent. However, revenue from projects
in Cambodia was not yet shown in the financial statements because the project is still under development. From
this trend, it is clear that the income of projects in Taiwan is likely to grow steadily.
Mr. Prayut Puaphattrakul, a shareholder, inquired that for the next 3-5 years how many megawatts of electricity the
Company planned to generate.
Mr. Somprasong Panjalak, Chairman, said the company plans to acquire and retain the target of 1,000 MW within
five years. At present, the company produces approximately 309 megawatts of electricity.
There is no shareholder who raised any question or comment. The moderator therefore requested the meeting to
consider acknowledging the Company's operating results for the year 2020.
The meeting acknowledged the Company's operating results for the year 2020.
Agenda 3 To approve the Financial Statements for the year ended 31 December 2020
The moderator presented to the meeting that the Company has prepared the financial statements for the year
ended 31 December 2020, audited by the Company's auditor which has been reviewed the correction by the
Audit Committee and has also been approved by the Board of Directors. The details appear in the annual report
of the Company which has been sent to the shareholders together with the invitation to the 2020 Annual General
Meeting of Shareholders. (Enclosure 2)
Mr. Surachet Chaipattamanont, Vice Chairman, presented the key financial statements of the Company for the
year 2020 compared with the Company's financial statements in 2019 which showed high growth, for example,
the Company's net profit grew 11.4% as shown in the table hereinafter.
Important Financial Statements

Year 2019
(Million Baht)
5,277
2,939
2,337
658
272
265
0.017

Total assets
Total Liabilities
Equity
Total income
Net profit (loss) for the year
Net profit (loss) attributable to parent company
Earning per share (Baht)

Year 2020
(Million Baht)
5,838
3,021
2,817
811
303
288
0.017

Change
(%)
10.6%
2.8%
20.5%
23.3%
11.4%
8.8%
0.0%
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The Chairman summarized the opinion of the Board of Directors which included the Audit Committee and
Independent Directors who have no interest in this matter. It has been considered and agreed to propose to
the Annual General Meeting of Shareholders for the year 2021 to approve the Company's financial statements
for the year ended 31 December 2020 which has been audited by the auditor, reviewed by the Audit Committee
and approved by the Board of Directors.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda.
There is no shareholder who raised any question or comment. The moderator asked the meeting to approve
the consolidated financial statements of the Company for the year ended 31 December 2020.
The moderator informed the shareholders meeting that this agenda must be approved by a majority vote of the
shareholders who attended the meeting and vote.
Resolution

The meeting made a resolution with a majority vote of the shareholders who attended the
meeting and cast their votes to approve the Company's consolidated financial statements for
the year ended 31 December 2020 as proposed with the following votes.

Shareholders Voting
Approve
Disapprove
Abstain
Invalid Ballot (s)
Total (31 persons)

Numbers of Votes
14,311,898,884
0
0
0
14,311,898,884

Percentage
100.00
0.00
0.00
100.00

Remark
The counting of votes of the shareholders in this agenda does not count the vote “Abstain” as the base.
Agenda 4 To consider and approve not to appropriate the net profit as legal reserve and omit the dividend
payment for the operating results of the year 2020
The moderator explained details of the Company's dividend payment policy as follows:
The Company has a policy to pay dividends to shareholders at least 50% of the net profit in
the financial statements after deduction of all reserves in accordance with the Articles of Association of
the Company and according to the laws, depending on the economic conditions, cash flow of the Company,
investment plans and other considerations as the Board of Directors deems appropriate, whereby the Board of
Directors is empowered to consider the matter. However, the Board of Directors’ resolution of the dividend
payment must be proposed to the shareholders’ meeting for approval, except for the case of interim dividend
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payment in which the Board of Directors has an approval authority and then has to inform the shareholders at
the subsequent shareholders’ meeting.
However, as appeared in the Company’s financial statements for the year 2020 ending on 31 December 2020,
the Company has an accumulated deficit in the amount of 2,269,668 thousand Baht. The Company, therefore,
is unable to appropriate the net profit as legal reserve and the Company is unable to make the dividend payment
for the operation results of the year 2020 to the shareholders according to the law and the Articles of Association
of the Company.
The Chairman summarized the opinion of the Board of Directors which included the Audit Committee and
Independent Directors who have no interest in this matter. It has been deemed that the shareholders' meeting
should approve not to appropriate the net profit as legal reserve and omit the dividend payment for the operation
results of the year 2020.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda.
There is no shareholder who raised any question or comment. The moderator therefore requested the meeting
to consider and approve not to appropriate the net profit as legal reserve and omit the dividend payment for
the operation results of the year 2020.
The moderator informed the shareholders meeting that this agenda must be approved by a majority vote of the
shareholders who attended the meeting and vote.
Resolution

The meeting made a resolution with a majority vote of the shareholders who attended the
meeting and voted approve not to appropriate the net profit as legal reserve and omit the
dividend payment for the operation results of the year 2020 as proposed. The votes are as
follows:

Shareholders Voting
Approve
Disapprove
Abstain
Invalid Ballot (s)
Total (31 persons)

Numbers of Votes
14,311,898,884
0
0
0
14,311,898,554

Percentage
100.00
0.00
0.00
100.00

Remark
The counting of votes of the shareholders in this agenda does not count the vote “Abstain” as the base.
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Agenda 5 To consider and approve the re-election of directors who retire by rotation
The moderator reported to the meeting that Article 15. of the Articles of Association of the Company specifies
that “At every annual general meeting, one-third of the directors shall retire. If the number of directors is not
multiple of three, the number of directors closest to one-third shall retire. The directors retiring from office in the
first and second years after the registration of the Company shall be selected by drawing lots. In subsequent
years, the director who has held office the longest shall retire. The director retiring by rotation may be reelected.” For this Annual General Meeting of Shareholders, there are 3 directors who retire by rotation, namely
as below;
1. Mr. Somprasong Panjalak
2. Mrs. Wipaporn Chairatana
3. Mr. Nuttawut Phowborom

Director
Independent Director / Chairman of Audit Committee /
Member of the Nomination and Remuneration Committee
Independent Director

The Company had provided the opportunity to the shareholders to propose the list of persons for consideration
to be elected as directors of the Company at the 2021 Annual General Meeting of Shareholders via the
Company’s website and SET’s channel from 30 November 2020 to 31 December 2020 according to the principle
of good corporate governance for listed companies, however, there was no shareholder proposing the list of
persons for consideration to be elected as directors of the Company.
The brief biography and information of the directors who retire by rotation and was nominated to be a director
for another term Including the definition and qualifications of Independent Directors was sent to the
shareholders together with the invitation to the Annual General Meeting of Shareholders for the year 2021.
In order for shareholders to vote independently, Mr. Somprasong Panjalak, Mrs. Vipaporn Chairat, and Mr.
Natthawut Phowborom who are stakeholders in this agenda left the meeting room during the consideration of
this agenda.
Mr. Surachet Chaipattamanont, Vice Chairman, explained to the meeting that the Nomination and Remuneration
Committee and the Board of Directors consider and scrutinize qualifications, qualifications, experience, skills
and expertise of all directors who have retired by rotation this time. It was agreed that all 3 directors are
knowledgeable, competent and has experience that is beneficial to the operation of the Company. Moreover,
they also have all the qualifications under the Public Limited Companies Act and do not have prohibited
characteristics according to the regulations of the Office of the Securities and Exchange Commission. It is
therefore deemed appropriate to propose that the Annual General Meeting of Shareholders for the year 2021
to consider the election of all 3 directors who have to vacate office on this occasion to return to the position of
Independent Director, Board of Directors and various sub-committees of the Company for another term. The
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Board of Directors deemed that the Independent Directors are able to give opinions independently and in
compliance with the relevant criteria.
The Vice Chairman then asked the meeting if any shareholder had any query or opinion on this agenda.
Miss Sudsonguan Ngamsuriyaroj, the proxy, inquired how many years the said Independent Director has held
this position and are there Independent Directors who are unable to attend today's meeting?
Mr. Surachet Chaipatamanon, Vice Chairman, clarified that there was one Independent Director who did not
attend the meeting which is Mr. Nuttawut Phowborom who cannot attend due to the other missions. As for the
second question, the Company has two new Independent Directors to be elected, namely, Mrs. Wipaporn
Chairat, who has held the position since 2 August 2019 for a total period of 1 year and 8 months, and Mr.
Nuttawut. Phao Brom, who has served since 30 August 2017 for a total of 3 years and 8 months.
There is no shareholder who raised any question or comment. The moderator asked the meeting to consider
and approve the appointment of each director who retires by rotation individually.
The moderator informed the shareholders meeting that this agenda must be approved by a majority vote of the
shareholders who attended the meeting and vote.
Resolution

The meeting made a resolution with a majority vote of the shareholders who attended the
meeting and cast their votes to approve the re-election of the 3 retired directors to serve as
Independent Directors, Board of Directors and the various sub-committees of the Company for
another term, namely, Mr. Somprasong Panyalak, Ms. Vipaporn Chairat, and Mr. Natthawut
Phowborom as follows:

1. Mr. Somprasong Panjalak with votes as follows:
Shareholders Voting
Approve
Disapprove
Abstain
Invalid Ballot (s)
Total (31 persons)

Numbers of Votes
14,311,898,884
0
0
0
14,311,898,884

Percentage
100.00
0.00
0.00
100.00

2. Mrs. Wipaporn Chairat, with the following votes:
Shareholders Voting
Approve
Disapprove
Abstain

Numbers of Votes
14,311,898,884
0
0

Percentage
100.00
0.00
-
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Invalid Ballot (s)
Total (31 persons)

0
14,311,898,884

0.00
100.00

3. Mr. Nuttawut Phowborom with the votes as follows:
Shareholders Voting
Approve
Disapprove
Abstain
Invalid Ballot (s)
Total (31 persons)

Numbers of Votes
14,311,898,884
0
0
0
14,311,898,884

Percentage
100.00
0.00
0.00
100.00

Remark
The counting of votes of the shareholders in this agenda does not count the vote “Abstain” as the base.
Agenda 6 To consider and approve the determination of the remuneration of directors for the year 2021
The moderator reported to the meeting that the Nomination and Remuneration Committee considered and
determined the remuneration of Directors and Subcommittees for the year 2021 by taking into account the
responsibilities and performance of the Board of Directors and each Subcommittees, business expansion and
business operation of the Company comparing to the applicable rate of other companies in the same industry
which are similar in size and nature of business, as a result, the Nomination and Remuneration Committee
deemed appropriate that the Board of Directors propose the 2021 Annual General Meeting of Shareholders to
approve the remuneration of Directors and Subcommittees for the year 2021, details as below;
Remuneration of Director and
Subcommittees

Year 2021
(proposed at this Meeting)
Attendance
Monthly Salary
fee/ per
attendance

Year 2020
(proposed at the last year)
Attendance
Monthly Salary
fee/ per
attendance

1. The Board of Director
 Chairman

25,000

15,000

25,000

15,000

 Vice president

17,500

15,000

17,500

15,000

 Member
2 .Subcommittee
2.1 The Audit Committee

12,500

15,000

12,500

15,000

25,000

-

25,000

-

 Chairman
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Remuneration of Director and
Subcommittees

Year 2021
(proposed at this Meeting)
Attendance
Monthly Salary
fee/ per
attendance
15,000
-

 Member
2.2 The Nomination and Remuneration Committee
 Chairman
 Member
3. The Other Privilege / Benefits
Excluding The Remuneration
and the attendant fee.

-

Year 2020
(proposed at the last year)
Attendance
Monthly Salary
fee/ per
attendance
15,000
-

25,000

-

25,000

20,000

-

20,000

N/A

N/A

The Chairman summarized the opinion of the Board of Directors which included the Audit Committee and
Independent Directors who have no interest in this matter. It has been deemed that the shareholders' meeting
should approve the determination of the remuneration of Directors and Subcommittees for the year 2021 as
mentioned above.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda.
There is no shareholder who raised any question or comment. The moderator therefore requested the meeting
to approve the remuneration of directors and sub-committees for the year 2021.
The moderator informed the shareholders meeting that this agenda must be approved by a vote of not less than
two-thirds of the total number of votes of the shareholders who attended the meeting and have the right to vote.
Resolution

The meeting made a resolution with a vote of not less than two-thirds of the total number of votes
of the shareholders who attend the meeting and have the right to vote to approve the
determination of director remuneration for the year 2021 as proposed with the following votes:

Voting
Approve
Disapprove
Abstain
Invalid Ballot (s)
Total (31 persons)

Number
14,311,898,884
0
0
0
14,311,898,884

Percentage
100.00
0.00
0.00
0.00
100.00
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Remark
The counting of votes of the shareholders in this agenda counted "agree", "disagree", "abstain", as well
as "invalid ballots" as the base.
Agenda 7 To consider and approve the appointment of the auditor for the financial statements year 2021
and the determination of the remuneration of the auditor
The moderator reported to the meeting that the Audit Committee considered the qualification, history,
performance of each auditor, audit continuity and efficiency, including appropriateness of the audit fee for the
year 2021, and proposed to the Board of Directors to consider and agreed to the appointment of the auditor
and the determination of the audit fee for the year 2021. Thus, the Board of Directors deemed it appropriate to
propose that the 2021 Annual General Meeting of Shareholders considers and approves the appointment of
auditors from PricewaterhouseCoopers ABAS Limited (“PwC”) to be the Company’s auditors for auditing the
Company’s financial statements for the year 2021, by changing the auditors to rotate the auditors, details as
below;
1. Mr. Vichien Khingmontri
2. Ms. Nuntika Limviriyalers
3. Mr. Paiboon Tunkoon

CPA (Thailand) No. 3977 and / or
CPA (Thailand) No. 7358 and / or
CPA (Thailand) No. 4298

The 3 auditors named above have no relationship with, or any interest in, the Company, its subsidiaries,
management, major shareholders or their respective related persons in the manner which may have affected
their independent performance of auditing duties. Moreover, the above-named auditors have not performed
his/her duties on reviewing or auditing and expressing opinion on the financial statements of the Company for
more than the period specified by relevant announcements. In this regard, PwC is proposed to be auditors for
the Company’s subsidiaries, associates, and joint ventures for 16 companies.
In the case where the above auditors cannot perform their duties, PWC will provide other certified public
accountants for the Company and the determination of audit fee to be in the amount of Baht 1,200,000 as per
the following details:

Details

2021 (Proposal)

2020

Increase/(Decrease)

Annual Audit Fee
Quarterly Review
Total

600,000 Baht
600,000 Baht
1,200,000 Baht

600,000 Baht
600,000 Baht
1,200,000 Baht

-
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The above auditors' remuneration Excludes other service fees and does not include audit fees of subsidiaries
and associates.
At the same time, it is proposed to authorize the management to appoint auditors and to set audit fees for
reviewing financial statements and auditing the financial statements of subsidiaries, associates and joint
ventures. Will supervise and monitor so that financial statements can be prepared in time according to the
relevant laws and regulations
The Chairman explained to the meeting that Board of Directors This includes the Audit Committee and
Independent Directors who have no interests in this matter, consider and propose to the shareholders' meeting.
Consider the following:
1. The appointment of PwC to be the Company’s auditors and appoint one of the registered auditor as auditor
in charge for the audit and express opinions on the financial statement of the Company for the year 2021,
namely as below;
1. Mr. Vichien Khingmontri
2. Ms. Nuntika Limviriyalers
3. Mr. Paiboon Tunkoon

CPA (Thailand) No. 3977 and / or
CPA (Thailand) No. 7358 and / or
CPA (Thailand) No. 4298

2. The determination of audit fee for the year 2021 to be in the amount of Baht 1,200,000 excluding other
service fees and the audit fee of subsidiaries and associate companies.
3. The authorization for the management to appoint the auditor and determine the audit fee for reviewing the
financial statements and auditing the financial statement of subsidiaries, associate companies and joint
ventures that occurred during the year.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda.
There is no shareholder who raised any question or comment. The moderator therefore requested the meeting
to consider approving the appointment of the auditors for the year 2 0 2 1 and determining the auditor's
remuneration. This includes authorizing the management to appoint auditors and determine audit fees for
reviewing financial statements and auditing the financial statements of subsidiaries, associates and joint
ventures that occurred during the year.
The moderator informed the shareholders meeting that this agenda must be approved by a majority vote of the
shareholders who attended the meeting and vote.
Resolution

The meeting made a resolution with a majority vote of the shareholders who attended the
meeting and cast their votes to approve the appointment of auditors for the year 2021 and
determine the audit fee. This includes authorizing the management to appoint auditors and
1 - 17

บริษัท ไพร์ม โรด เพาเวอร์ จากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
Prime Road Power Public Company Limited, 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok, 10900

Enclosure 1
determine audit fees for reviewing financial statements and auditing the financial statements of
subsidiaries, associates and joint ventures that occurred during the year as proposed with the
following votes.
Shareholders Voting
Approve
Disapprove
Abstain
Invalid Ballot (s)
Total (31 persons)

Numbers of Votes
14,311,898,884
0
0
0
14,311,898,884

Percentage
100.00
0.00
0.00
100.00

Remark
The counting of votes of the shareholders in this agenda does not count the vote “Abstain” as the base.
Agenda 8

To consider and approve the reduction of the Company’s registered capital, the amendment
to Article 4 of the Company’s Memorandum of Association to be consistent with the reduction
of the Company’s registered capital and the authorization to perform all related matters as
appropriate

The moderator presented to the meeting that due to the final exercise of warrant to purchase the Company’s
ordinary shares No.1 (PRIME - W1) and No.2 (PRIME - W2) on 22 December 2020, it shall deem that the warrant
is nullified from 23 December 2020 onwards. In addition, the Company does not issue or allocate the warrant
to purchase the Company’s ordinary shares No. 5 (PRIME – W5) and No.6 (PRIME – W6). The details of the
ordinary shares allocated for the exercise of PRIME - W1, PRIME - W2, PRIME – W5 and PRIME – W6 as follows:
Details
Number of the Ordinary Shares Allocated for the Exercise PRIME – W1
Number of the Ordinary Shares Allocated for the Exercise PRIME – W2
Number of the Ordinary Shares Allocated for the Exercise PRIME – W5
Number of the Ordinary Shares Allocated for the Exercise PRIME – W6
Total

Number (shares)
483,925,982
342,757,162
3,955,536,560
3,714,118,836
8,496,338,540

The Board of Directors’ meeting No. 2/2021 held on 25 February 2021 approved and proposed to the
Shareholders’ Meeting to consider and approve the reduction of the Company’s registered capital from
25,514,280,600 Baht to 17,017,942,060 Baht by cancelling the Company’s 8,496,338,540 authorized but
unissued shares, with a par value of 1 Baht per share issued to support the exercise of warrants to purchase
the Company’s ordinary shares No.1 (PRIME - W1), No.2 (PRIME - W2), No.5 (PRIME -W5) and No.6 (PRIME W6).
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Moreover, to comply with the aforementioned reduction in registered capital. The Board of Directors' Meeting
has passed a resolution to propose to the shareholders' meeting to consider and approve the amendment to
Clause 4 of the Company's Memorandum of Association by canceling the old text and replacing it with the
newness as follows:
Article 4. Registered Capital : 17,017,942,060 Baht
Divide in to

Per Par Value Per
Share
Categorized Into
Ordinary Shares

Preferred Shares

(Seventeen Billion Seventeen Million Nine
Hundred Forty Two Thousand and Sixty Baht)
: 17,017,942,060 Shares (Seventeen Billion Seventeen Million Nine
Hundred Forty Two Thousand and Sixty
Shares)
: 1 Baht
(One Baht)
:
: 17,017,942,060 Shares (Seventeen Billion Seventeen Million Nine
Hundred Forty Two Thousand and Sixty
Shares)
: -None-

In this regard, the Board of Directors meeting approved to propose to the Shareholders ’ Meeting to consider
and approve to authorize the Chief Executive Officer (“CEO”) or other person assigned by the CEO to consider
performing any actions in relation to the decrease of the Company’s registered capital and undertake any
relevant and necessary acts as follows:
1. To sign in any applications or documents in relevant to a registration and a submission of
related applications at the Department of Business Development, Ministry of Commerce.
2. To register an amendment or add wordings in relevant documents that needs to be registered
at the Department of Business Development, Ministry of Commerce.
3. To undertake any relevant and necessary acts as deem appropriate in compliance with the
laws, regulations and interpretation of relevant government offices including the instructions
and orders of registrar and government officer.
The Chairman explained to the meeting that The Chairman summarized the opinion of the Board of Directors
which included the Audit Committee and Independent Directors who have no interest in this matter. It has been
deemed that the shareholders' meeting should approve the decrease of the Company’s registered capital, the
amendment to Article 4 of the Memorandum of Association to be in accordance with the decrease of the
Company’s registered capital and the authorization to the Chief Executive Officer or a person assigned by the
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Chief Executive Officer to have the power to consider any action related to the reduction of the Company's
registered capital and any other actions as necessary.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda.
There is no shareholder who raised any question or comment. The moderator therefore requested the meeting
to consider and approve the decrease of the Company’s registered capital, the amendment to Article 4 of the
Memorandum of Association to be in accordance with the decrease of the Company’s registered capital and
the authorization to undertake any relevant actions in accordance with all matters as the aforementioned.
The moderator informed the shareholders meeting that this agenda must be approved by a vote of not less than
three-fourths of the total number of votes of the shareholders who attended the meeting and have the right to
vote.
Resolution

The meeting made a resolution with a vote of not less than three-fourths of the total number of
votes of the shareholders who attended the meeting and have the right to vote to approve the
reduction of the Company's registered capital, the amendment of Clause 4 of the Company's
Memorandum of Association concerning the registered capital, number of shares and share
value to be in line with the decrease of the Company's registered capital and relevant delegation
of authority as proposed with the following votes:

Shareholders Voting
Approve
Disapprove
Abstain
Invalid Ballot (s)
Total (31 persons)

Numbers of Votes
14,311,898,884
0
0
0
14,311,898,884

Percentage
100.00
0.00
0.00
0.00
100.00

Remark
The counting of votes of the shareholders in this agenda counted "agree", "disagree", "abstain", as well
as "invalid ballots" as the base.

Agenda 9 To consider and approve the adjustment of par value of the Company’s share by conducting a
reverse stock split from the existing par value of 1 Baht to 4 Baht, the amendment to Article 4
of the Company’s Memorandum of Association to be consistent with the adjustment of par value
and the authorization to perform all related matters as appropriate
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The moderator presented to the meeting that the Board of Directors’ meeting No. 2/2021 held on 25 February
2021 approved and proposed to the Shareholders’ Meeting to consider and approve the adjustment of par
value and number of the Company’s shares from the existing par value of 1 Baht to 4 Baht and the number of
issuing shares at the ratio of 4 existing shares to 1 new share.
The Chairman presented the details of the change in the par value of the Company as follows:
Details
Registered Capital
- Number of Shares
- Par Value (Baht)
- Total (Baht)
Paid-up Capital
- Number of Shares
- Par Value (Baht)
- Total (Baht)

Before the adjustment

Change

After the adjustment

17,017,942,060
1
17,017,942,060

(12,763,456,545)
3
-

4,254,485,515
4
17,017,942,060

17,017,942,060
1
17,017,942,060

(12,763,456,545)
3
-

4,254,485,515
4
17,017,942,060

The moderator presented to the meeting that to reflect changes in par value, the Board of Directors' Meeting
has passed a resolution to propose to the shareholders' meeting to consider and approve the amendment of
Clause 4 of the Company's Memorandum of Association by canceling the old content and replacing it with the
new content as follows:
Article 4. Registered Capital : 17,017,942,060 Baht
Divide in to

Per Par Value Per
Share
Categorized Into
Ordinary Shares

Preferred Shares

(Seventeen Billion Seventeen Million Nine
Hundred Forty Two Thousand and Sixty Baht)
: 4,254,485,515 Shares (Four Billion Two Hundred and Fifty Four
Million Four Hundred and Eighty Five
Thousand Five Hundred and Fifty Shares)
: 4 Baht
(Four Baht)
:
: 4,254,485,515 Shares (Four Billion Two Hundred and Fifty Four
Million Four Hundred and Eighty Five
Thousand Five Hundred and Fifty Shares)
: -None-

In this regard, the Board of Directors meeting approved to propose to the Shareholders ’ Meeting to consider
and approve to authorize the CEO or other person assigned by the CEO to consider performing any actions in
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relation to the adjustment of par value of the Company’s share by conducting a reverse stock split and
undertake any relevant and necessary acts as follows:
1. To sign in any applications or documents in relevant to a registration and a submission of
related applications at the Department of Business Development, Ministry of Commerce.
2. To register an amendment or add wordings in relevant documents that needs to be registered
at the Department of Business Development, Ministry of Commerce.
3. To undertake any relevant and necessary acts as deem appropriate in compliance with the
laws, regulations and interpretation of relevant government offices including the instructions
and orders of registrar and government officer.
The Chairman summarized the opinion of the Board of Directors which included the Audit Committee and
Independent Directors who have no interest in this matter. It has been deemed that the shareholders' meeting
should approve the change in par value by conducting a reverse stock split including the amendment to Clause
4 of the Company's Memorandum of Association concerning the registered capital, number of shares and share
par value to be in line with the change in par value and number of shares of the Company and the authorization
to the Chief Executive Officer or a person assigned by the Chief Executive Officer to have the power to consider
any action related to the change of the par value of the Company's shares by conducting a reverse stock split
and any other actions as necessary.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda.
Mr. Piyaphong Prasartthong, shareholder, inquired if there is a refund of money to shareholders after the change
in share price, fraction of shares remaining from the change in share price?
Mr. Somprasong Panjalak, Chairman, said that the adjustment of par value and number of the Company’s
shares may cause some fractional shares. In case the fractional shares are not be sufficient to be converted
into new shares, such fractional number shall be discarded. For the purpose of calculation for change of the
par value and the discard thereof, the Company shall authorize Thailand Securities Depository Co., Ltd. (“TSD”)
to do so. In order to safeguard the rights of certain shareholders affected by such fractional shares being
discarded, the Company will compensate for the fractional shares discarded at the price equal to the weighted
average closing price of the Company’s shares in SET at the price of 1 Baht (which is a price that is higher than
the book value of the Company's shares, the current book value of the Company's shares equals to
approximately 0.16 Baht per share, dated 31 December 2020). Each shareholder affected thereby may request
a cash compensation for the fractional shares at the Company’s office at No. 1, 22nd Floor of TP&T Building, Soi
Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak Sub-District, Chatuchak District, Bangkok 10900
within 1 month from the effective date of change of the par value of the Company’s shares. Should any affected
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shareholder not request such cash compensation within the specified time, such shareholder shall be deemed
to have waived his/her right to such compensation.
There is no shareholder who raised any question or comment. The moderator asked the meeting to consider
and approve the change in par value by conducting a reverse stock split, the amendment of Clause 4 of the
Memorandum of Association of the Company regarding the registered capital, number of shares and share par
value to be in line with the change in par value and number of shares of the Company by conducting a reverse
stock split and relevant delegation of authority.
The moderator informed the shareholders meeting that this agenda must be approved by a vote of not less than
three-fourths of the total number of votes of the shareholders who attended the meeting and have the right to
vote.
Resolution

The meeting made a resolution with three-fourths of the total number of votes of the shareholders
who attended the meeting and had the right to vote to approve the change of par value by
conducting a reverse stock split, the amendment to Clause 4 of the Company's Memorandum
of Association concerning the registered capital, number of shares and share par value to be in
line with the change in par value and number of shares of the Company by conducting a reverse
stock split and relevant delegation of authority as proposed with the following votes:

Shareholders Voting
Approve
Disapprove
Abstain
Invalid Ballot (s)
Total (31 persons)

Numbers of Votes
14,311,898,784
0
100
0
14,311,898,884

Percentage
100.00
0.00
0.00
0.00
100.00

Remark
The counting of votes of the shareholders in this agenda counted "agree", "disagree", "abstain", as well
as "invalid ballots" as the base.
Agenda 10 To consider and approve the reduction of the Company’s registered capital from the existing
par value of 4 Baht to 1 Baht, the amendment to Article 4 of the Company’s Memorandum of
Association to be consistent with the reduction of the Company’s registered capital and the
authorization to perform all related matters as appropriate
The moderator presented to the meeting that the Board of Directors’ meeting No. 2/2021 held on 25 February
2021 approved and proposed to the Shareholders’ Meeting to consider and approve the reduction of the
Company’ s registered capital by 12, 763, 456, 615 Baht from the existing registered capital of 17, 017, 942, 060
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Baht to be 4,254,485,515 Baht and the existing paid-up capital from 17,017,941,757 Baht to be 4,254,485,515
Baht by reducing the par value of the shares from Baht 4 to the par value of Baht 1 (the number of shares
remains the same at 4,525,485,515 shares) in order to compensate the retained losses of the Company as
shown in the Separate Financial Statement ended 31 December 2020 of the Company of 2,269,668,030 Baht
and deficits arising from reverse acquisition of 10,863,480,481 Baht. After such reduction, the retained losses
shall remain as 369,691,966 Baht detailed as follows;
Details (Baht)

Before the reduction

Change

After the reduction

17,017,942,060

(12,763,456,545)

4,254,485,515

4

(3)

1

Paid-up Capital

17,017,942,060

(12,763,456,545)

4,254,485,515

Deficits Arising from Reverse
Acquisition

(10,863,480,481)

10,863,480,481

-

Retained Loss

(2,269,668,030)

1,899,976,064

(369,691,966)

Registered Capital
Par Value

In this regard, the reduction of registered capital by reducing the par value of the shares shall not affect the
Shareholders’ equity of the Company which remains the same. The reduction is only for the amendment and
revision of the information shown in the reviewed financial statement of the Company to deduct the deficits
arising from reverse acquisition and compensate retained loss.
Moreover, to reflect changes in par value, the Board of Directors meeting approved to propose to the
Shareholders ’Meeting to consider and approve the amendment to Article 4. of the Memorandum of Association
to be in accordance with the adjustment of par value of the Company’s share. The old content will be repealed
and replaced by the new content as follows:
Article 4. Registered Capital : 4,254,485,515 Baht

Divide in to

Par Value Per
Share
Categorized Into

(Four Billion Two Hundred and Fifty Four
Million Four Hundred and Eighty Five
Thousand Five Hundred and Fifty Baht)
: 4,254,485,515 Shares (Four Billion Two Hundred and Fifty Four
Million Four Hundred and Eighty Five
Thousand Five Hundred and Fifty Shares)
: 1 Baht
(One Baht)
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Ordinary Shares

Preferred Shares

: 4,254,485,515 Shares (Four Billion Two Hundred and Fifty Four
Million Four Hundred and Eighty Five
Thousand Five Hundred and Fifty Shares)
: -None-

In this regard, the Board of Directors meeting approved to propose to the shareholders' meeting to consider
and approve the authorization of the Chief Executive Officer or a person assigned by the Chief Executive Officer
to have the power to consider any action in relation to the reduction of the Company's paid-up capital by
reducing the par value of the shares and undertake any relevant and necessary acts as follows:
1. To sign in any applications or documents in relevant to a registration and a submission of
related applications at the Department of Business Development, Ministry of Commerce.
2. To register an amendment or add wordings in relevant documents that needs to be registered
at the Department of Business Development, Ministry of Commerce.
3. To undertake any relevant and necessary acts as deem appropriate in compliance with the
laws, regulations and interpretation of relevant government offices including the instructions
and orders of registrar and government officer.
The Chairman summarized the opinion of the Board of Directors which included the Audit Committee and
Independent Directors who have no interest in this matter. It has been deemed that the shareholders' meeting
should approve the reduction of the Company's paid-up capital by reducing the par value to compensate for
accumulated losses and deficits from reverse acquisitions and to compensate for accumulated losses and the
amendment of Clause 4 of the Company's Memorandum of Association concerning the registered capital,
number of shares and share value to be in line with the reduction of the Company's paid-up capital and the
authorization to the Chief Executive Officer or a person assigned by the Chief Executive Officer to have the
power to consider any action in relation the reduction of the Company's paid-up capital by reducing the par
value of the shares and undertake any relevant and necessary acts.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda.
There is no shareholder who raised any question or comment. The moderator therefore asked the meeting to
consider approving the reduction of the Company's paid-up capital by reducing the par value to compensate
for the accumulated losses and deficits from reverse acquisitions and the amendment of Clause 4 of the
Company's Memorandum of Association concerning the registered capital, number of shares and share value
to be in line with the reduction of the Company's paid-up capital and relevant delegation of authority.
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The moderator informed the shareholders meeting that this agenda must be approved by a vote of not less than
three-fourths of the total number of votes of the shareholders who attended the meeting and have the right to
vote.
Resolution

The meeting made a resolution with three-fourths of the total number of votes of the shareholders
who attended the meeting and had the right to vote to approve the reduction of the Company's
paid-up capital by reducing the par value to compensate for the accumulated losses and
deficits from reverse acquisitions and the amendment of Clause 4 of the Company's
Memorandum of Association concerning the registered capital, number of shares and share
value to be in line with the reduction of the Company's paid-up capital and relevant delegation
of authority as proposed with the following votes:

Shareholders Voting
Approve
Disapprove
Abstain
Invalid Ballot (s)
Total (31 persons)

Numbers of Votes
14,311,898,884
0
0
0
14,311,898,884

Percentage
100.00
0.00
0.00
0.00
100.00

Remark
The counting of votes of the shareholders in this agenda counted "agree", "disagree", "abstain", as well
as "invalid ballots" as the base.
Agenda 11 To consider and approve the increase of the registered capital under General Mandate and
approve the amendment of the Article 4. of the Memorandum of Association of the Company to
be consistent with the increase of registered capital and the authorization to perform all related
matters as appropriate
The moderator presented to the meeting that to increase the flexibility and speed in raising capital in the event
that the Company needs to use capital increase and enable the Company to have a source of funds that is
ready for investment or business expansion in the future timely and help strengthen liquidity and financial
structure to be stronger and more stable. This will bring benefits to the Company and help create long-term
shareholder returns. The Board of Directors’ meeting No. 2/2021 held on 25 February 2021 approved and
proposed to the Shareholders’ Meeting to consider and approve the issuance and offering of newly issued
ordinary shares under a general mandate to existing shareholders in accordance with their shareholding
proportion and offering to specific investors. Details of the objectives of the capital increase, the use of the
capital increase and the authorization in all related matters to the increase of the registered capital under
General Mandate as follows:
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 Increase the Company's registered capital under the General Mandate in the amount of 1,275,514,485
Baht by issuing new ordinary shares in the amount of 1,275,514,485 shares with a par value of 1 Baht
per share, details appear in the Capital Increase Report Form (F 53-4) (Enclosure 5).
Moreover, to be consistent with the increase in registered capital, the Board of Directors meeting approved to
propose to the Shareholder’s Meeting to consider and approve the amendment to Article 4. of the Memorandum
of Association to be in accordance with the capital increase. The old content will be repealed and replaced by
the new content as follows:
Article 4. Registered Capital : 5,530,000,000 Baht
Divide in to
Per Par Value Per
Share
Categorized Into
Ordinary Shares
Preferred Shares

(Five Billion Five Hundred and Thirty Million
Baht)
: 5,530,000,000 Shares (Five Billion Five Hundred and Thirty Million
Shares)
: 1 Baht
(One Baht)
:
: 5,530,000,000 Shares (Five Billion Five Hundred and Thirty Million
Shares)
: -None-

In this regard, the Board of Directors meeting approved to propose to the Shareholders’ Meeting
to consider and approve to authorize the CEO or other person assigned by the CEO to consider performing
any actions in relation to the capital increase of the Company and undertake any relevant and necessary acts
as follows:
1. To sign in any applications or documents in relevant to a registration and a submission of
related applications at the Department of Business Development, Ministry of Commerce.
2. To register an amendment or add wordings in relevant documents that needs to be registered
at the Department of Business Development, Ministry of Commerce.
3. To undertake any relevant and necessary acts as deem appropriate in compliance with the
laws, regulations and interpretation of relevant government offices including the instructions
and orders of registrar and government officer.
The Chairman summarized the opinion of the Board of Directors which included the Audit Committee and
Independent Directors who have no interest in this matter. It has been deemed that the shareholders' meeting
should approve the increase of the Company's registered capital and the amendment to Clause 4. of the
Company's Memorandum of Association concerning the registered capital, number of shares, and share value
to be in line with the increase of registered capital under the general mandate (General Mandate), as well as
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assigning the Chief Executive Officer or a person assigned by the Chief Executive Officer to have the power to
consider any action in connection with the increase of the Company's registered capital and undertake any
relevant and necessary acts.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda.
There is no shareholder who raised any question or comment. The moderator therefore requested the meeting
to consider and approve the increase of the Company's registered capital and the amendment of the
Company's Memorandum of Association, Clause 4 of the Company's registered capital, number of shares and
share value to be in line with the increase of the Company's registered capital under the general mandate of
the Company and the relevant authorization.
The moderator informed the shareholders meeting that this agenda must be approved by a vote of not less than
three-fourths of the total number of votes of the shareholders who attended the meeting and have the right to
vote.
Resolution

The meeting made a resolution with three-fourths of the total number of votes of the shareholders
who attended the meeting and had the right to vote to approve of the increase of the Company's
registered capital and the amendment to Clause 4 of the Company's Memorandum of
Association concerning the registered capital, number of shares and share value to be in line
with the increase of the Company's registered capital under the general mandate of the
Company and the relevant authorization of actions as proposed with the following votes

Shareholders Voting
Approve
Disapprove
Abstain
Invalid Ballot (s)
Total (31 persons)

Numbers of Votes
14,310,477,184
1,421,700
0
0
14,311,898,884

Percentage
99.9901
0.0099
0.00
0.00
100.00

Remark
The counting of votes of the shareholders in this agenda counted "agree", "disagree", "abstain", as well
as "invalid ballots" as the base.
Agenda 12 To consider and approve the allocation of newly ordinary shares of the Company under General
Mandate
The moderator presented to the meeting that The Board of Directors’ meeting No. 2/2021 dated 25 February
2021 have resolved to propose to the Shareholders’ Meeting to consider and approve the increase in the
registered capital of the Company to 5,530,000,000 Baht by issuing 1,275,514,485 new ordinary shares each
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at the Par Value of 1 Baht as mentioned in agenda 11. The Company would like to propose the 2021 Annual
General Meeting of Shareholders to consider and approve the allocation of newly issued securities of the
Company of total 1,275,514,485 shares at the Par Value of 1 Baht. Details of the allocation are as following:
1. Allocating not more than 1,275,514,485 shares with a par value of 1 Baht per share to be offered
to the existing shareholders of the Company according to the shareholding proportion (Rights
Offering: RO), which is 7.50% (not more than 30%) of the Company's paid-up capital as of the
date of the Board of Directors resolved to increase the registered capital with a general mandate
or not more than 30 percent of the paid-up capital. This will be done after the registration of the
Company's registered capital reduction by reducing the par value from 4 Baht to 1 Baht with the
Ministry of Commerce is completed.
2. Allocating not more than 850,897,103 newly issued ordinary shares with a par value of 1 Baht per
share to be offered to the public (Public Offering: PO), representing 5.00 percent (not more than
20 percent) of the paid-up capital of the Company as of the date of the Board of Directors resolved
to increase the registered capital with a general mandate or not more than 20 percent of the paidup registered capital. This will be done after the registration of the Company's registered capital
reduction by reducing the par value from 4 Baht to 1 Baht with the Ministry of Commerce is
completed.
3. Allocating not more than 425,448,551 newly issued ordinary shares with a par value of 1 Baht per
share to be offered to specific investors (Private Placement: PP), representing 2.50 percent (not
more than 10 percent) of the registered capital. Paid-up of the Company as of the date the Board
of Directors resolved to increase the registered capital with a general mandate or not more than
1 0 percent of the paid-up registered capital. This will be done after the registration of the
Company's registered capital reduction by reducing the par value from 4 Baht to 1 Baht with the
Ministry of Commerce is completed.
Remark :

-

-

The Company's paid-up registered capital as of the date of the Board of Directors resolved to
increase the authorized capital (General Mandate) equal to 17,017,942,060 shares at the par
value of 1 Baht per share, equivalent to 17,017,942,060 Baht.
Paid-up capital after registration of the Company's registered capital reduction by reducing the
par value from 4 Baht to 1 Baht, equal to 4,254,485,515 shares with a par value of 1 Baht per
share, or 4,254,485,515 Baht.

In allocating the newly-issued ordinary shares by any or all of the methods under (1), (2), and (3) the allocated
amount shall not exceed 1,275,514,485 shares or equal to 7.50 % (not exceeding 30%) of the current paid-up
capital of the Company as at the date on which the Board of Directors resolved to approve the increase of the
registered capital under a general mandate or not exceeding 30% of the registered capital after the registration
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of the Company’s registered capital by decreasing the par value of the Company’s shares from 4 Baht to 1 Baht
with the Ministry of Commerce is completed.
Nevertheless, in the case of the allocation in accordance with the methods under (2) or (3), the increased paidup capital shall not exceed 850,897,103 shares or equal to 5.00 % (not exceeding 20%) of the current paid-up
capital of the Company as at the date on which the Board of Directors resolved to approve the increase of the
registered capital under a general mandate or not exceeding 20% of the registered capital after the registration
of the Company’s registered capital by decreasing the par value of the Company’s shares from 4 Baht to 1 Baht
with the Ministry of Commerce is completed.
The newly-issued ordinary shares shall not be allocated to the connected persons under the Notification of the
Capital Market Supervisory Board No. TorJor. 21/2551 Re: Rules on Connected Transactions and the
Notification of the Board of Governors of Stork Exchange of Thailand Re: Disclosure of Information and Other
Acts of Listed Companies concerning the Connected Transaction B.E. 2546. Whereby the offering price shall
not be a price below the market price pursuant to the Notification of SEC concerning the Application for and
Granting of Permission to offer Newly-Issued Shares to public offering or private placement. In this regard, the
determination of offering price to be offered to the private placement shall be the best price under the market
conditions during the offer for sale of shares, whereby the offering price shall not be lower than 90 percent of
Market Price in accordance with the Notification of SEC No. TorJor. 72/2558 Re: Approval of Offer for Sale of
Newly-Issued Shares by Listed Companies in a Private Placement, “market price” means the weight average
of the Company’s ordinary shares price trading on SET for 7 – 15 consecutive trading days prior to the date of
determined offering price.
In this regards, the Board of Directors meeting approved to propose to the Shareholders ’ Meeting to consider
and approve to authorize the Board of Directors to determine any other details necessary and relevant to the
allocation of the newly issued ordinary shares, which include but not limited to the following;
1) Considering and determining details of the allocation of newly issued ordinary shares, such
as the offering price, number of allocation of the newly issued ordinary shares, offering period,
payment of share offering price, whether single or sequential allocation as well as other terms
and conditions in relation to the allocation of such newly issued ordinary shares.
2) Negotiating, agreeing, entering into and signing any agreements and/or documents
necessary and relevant to the allocation of such newly issued ordinary shares.
3) Signing applications, waivers, notices and any documents relating to the allocation of such
newly issued ordinary shares, including effecting relevant registrations with the Ministry of
Commerce and listing such newly issued ordinary shares on SET as well as contracting,
coordinating and filling documents with relevant government authorities or other agencies.
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4) Undertaking any acts necessary and relevant to complete the allocation of the newly issued
ordinary shares.
The Chairman summarized the opinion of the Board of Directors which included the Audit Committee and
Independent Directors who have no interest in this matter. It has been deemed that the shareholders' meeting
should approve the allocation of the newly issued ordinary shares of the Company and the authorization to the
Board of Directors to have the power to determine other details necessary and relevant to the allocation of the
said newly issued ordinary shares.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda.
There is no shareholder who raised any question or comment. The moderator therefore requested the meeting
to consider approving the allocation of the newly issued ordinary shares of the Company and relevant
delegation of authority.
The moderator informed the shareholders meeting that this agenda must be approved by a majority vote of the
shareholders who attended the meeting and vote.
Resolution

The meeting made a resolution with a majority vote of the shareholders who attended the
meeting and cast their votes approved the allocation of the newly issued ordinary shares of the
Company and relevant delegation of authority as proposed with the following votes:

Shareholders Voting
Approve
Disapprove
Abstain
Invalid Ballot (s)
Total (31 persons)

Numbers of Votes
14,310,477,184
1,421,700
0
0
14,311,898,884

Percentage
99.9901
0.0099
0.00
100.00

Remark
The counting of votes of shareholders in this agenda does not count the votes “Abstain” as the base.
Agenda 13 To consider and approve the issuance of debenture in an amount of no more than 5,000 Million
Baht
The moderator presented to the meeting that in order to facilitate the Company’s capital
investment, business expansion, and increase in financial flexibility and debt repayment, The Board of Directors’
meeting No. 2/2021 held on 25 February 2021 approved and proposed to the Shareholders’ Meeting to consider
and approve plans to raise funds by issuing debentures in an amount of no more than 5,000 Million Baht and
the authorization in relation to the issuance and offering as per the following details:
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The Chairman summarized the opinion of the Board of Directors which included the Audit Committee and
Independent Directors who have no interest in this matter. It has been deemed that the shareholders' meeting
should approve the issuance and offering of debentures. Credit limit not exceeding 5,000 million Baht and the
authorization in connection with the issuance and offering of debentures.
Type of Debentures

: Any type and category (including without limitation, secured and unsecured
debentures as well as subordinated and unsubordinated debentures) depending
on the market conditions at the time of each issuance and offering of debentures.

Offering Amount

: The aggregate of not more than Baht 5,000 Million and/or its equivalent in any
foreign currencies. The principle amount of the debentures redeemed or
purchased by the Company shall be counted towards the available principle
amount of the debentures that can be issued and offered by the Company
(Revolving Principle).

Currency

: Thai Baht and/or its equivalent in any foreign currencies.

Placement Method

: Debentures may be issued and offered in one or several trances, domestically
and/or internationally, by way of public offering and/or institutional investors
and/or any person(s) and investor(s) in accordance with the relevant regulations
of the Capital Market Supervisory Board and/or the Office of the SEC, as well as
other relevant regulators which are in force at the time of issuance of debentures.

Tenor

: Subject to Market condition each time (including Perpetual Bond)

Interest Rate

: Depending on market conditions at the time of offering of the debentures

Early Redemption

: The issuer may or may not have the right to call for early redemption of the
debentures including the debentures buy back subject to Market conditions
setting for each issuance.

Other Conditions

: The Board of Directors and/or Executive Director(s) and/or CEO (the “Authorized
Person”) and/or designated person appointed by Authorized Person shall have
the authority to determine the terms and conditions relating to the issuance and
the offering of the debentures as follows:
1. Determine any details related to the debenture such as title, type of
instruments, interest rate, tenor, an appointment of bondholders
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representative or other conditions related to the offering of the debentures
which include but not limited to setting out or amending terms, conditions and
any other details necessary and related to the issuances and offerings of
debentures, such as type of debentures, tenure and interest rate.
2. Appoint financial advisor and/or arranger/ underwriter and/or credit rating
agency and/or other person who must be appointed to comply with relevant
notifications of the Office of the Securities and Exchange Commission.
3. Negotiate, execute, sign, initial and deliver any agreement and/or other
documents with respect to the issuance and the offering of the debenture;
and perform all such other acts and things the Authorized Persons deem
necessary or desirable for the purpose of facilitating or implementing the
issuance and the offering of the debentures.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda.
There is no shareholder who raised any question or comment. The moderator asked the meeting to consider
and approve the issuance and offering of debentures in the amount not exceeding 5,000 million Baht.
The moderator informed the shareholders meeting that this agenda must be approved by a vote of not less than
three-fourth of the total number of votes of the shareholders who attended the meeting and have the right to
vote.
Resolution

The meeting considered and passed a resolution with three-fourths of the total number of votes
of the shareholders who attended the meeting and had the right to vote. Approved the issuance
and offering of debentures in the amount not exceeding 5,000 million Baht as proposed with the
following votes:

Shareholders Voting
Approve
Disapprove
Abstain
Invalid Ballot (s)
Total (31 persons)

Numbers of Votes
14,311,898,884
0
0
0
14,311,898,884

Percentage
100.00
0.00
0.00
0.00
100.00

Remark
The counting of votes of the shareholders in this agenda counted "agree", "disagree", "abstain", as well
as "invalid ballots" as the base.
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Agenda 14 To consider other matters (if any)
After the general meeting of shareholders has completed considering all agenda of the meeting. The moderator
gave the opportunity for the shareholders to propose other matters besides the agenda specified in the invitation
letter by offering any other matter to be subject to the rules and procedures prescribed by the law.
In proposing other agendas than those specified in the invitation letter, the Public Limited Companies Act 2535
(as amended), Section 105, paragraph 2, stipulated that when the meeting considered the agenda in the
sequence of the agenda set out in the notice of the meeting, shareholders holding shares amounting to not less
than one-third of the total issued shares may ask the meeting to consider matters other than those specified in
the notice calling for the meeting again.
The Company provides opportunities for shareholders to propose agenda to the Board of Directors for
consideration in advance. For the Annual General Meeting of Shareholders for the year 2021 from 30 November
2020 to 30 December 2020, in which the Company has notified the shareholders through communication
channels of the Stock Exchange of Thailand and the Company's website but it appears that there is no
shareholder proposing the meeting agenda to the Company.
Thus, it was concluded that the meeting had considered all agendas that had been set in the invitation letter
for the meeting.
As no one proposed any other matters to the meeting for consideration, the Chairman thanked the shareholders
for taking the time to attend the meeting and closed the meeting at 4:30 PM.
-Signature(Mr. Somprasong Panjalak)
Chairman
To certify the accuracy of the minutes of the Annual General Meeting of Shareholders for the year 2021.
-Signature-Signature(Mr. Somprasong Panjalak)
(Mr. Surachet Chaipatamanont)
Director
Director
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Annual Report 2022
which include the financial statement of Prime Road Power Public Company Limited in form of QR code

2-1
บริษัท ไพร์ม โรด เพาเวอร์ จากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
Prime Road Power Public Company Limited, 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok, 10900

Enclosure 3
Biography of the nominated director to be elected to be the director who retired by rotation
Mr. Surachet Chaipatamanont
Director
Age (years)

54

Education

 Master of Engineering (Industrial Engineering), Columbia
University, USA,

Related training programs held by the
Thai Institute of Directors Association
(IOD)

 Bachelor of Engineering (Electrical Engineering), Columbia
University, USA
DAP: Director Accreditation Program Batch 147/2561

Work experiences during the past 5 years / Holding the positions of director / management in other company
A. Listed company
2018 - 2019

Director, Hydrotek Public Company Limited

B. Non-listed company
2015 - Present

Member of Executive Committee, Prime Road Group Company
Limited

Director / management positions in rival companies or other companies
which have businesses related to the Company which may cause the
conflict of interest to the Company

No

Conflict of interest with the Company / parent company / subsidiary / associated company or any juristic person
which may have current conflict or had conflict during the past 2 years
A. Being an executive director, employee, staff or advisor who
receives a regular salary

No

B. Being a provider of professional services (e.g. auditor, legal
advisor)

No

C. Having a business relationship in the manner which may
interfere with his independent discretion (e.g. purchase / sale of

No
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raw material / goods / service / borrowing / lending), and to
specify the size of the transaction (if any)
Criminal record during the past 10 years

None

Family relationship of the executive with the Company

None

Shareholding ratio in the Company (percent) (as of 30 December
2021)

Held personally: 302,418,003 shares
(7.108%)
Held by Spouse or minor children: None

Date appointed as a director

2 August 2019 (Directorship tenure as of
April 2022 is 2 years 8 months)

Attendance in the Board of Directors’ Meeting for the year 2021

11 times out 11 times
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Air Chief Marshal Surasak Meemanee
Independent Director / Member of the Audit Committee / Chairman of the Nomination and Remuneration
Committee
65
Age (years)
Education

 Degree in National Defence College of Thailand
 Air War College, Royal Thai Air Force

Related training programs held by the
Thai Institute of Directors Association
(IOD)

 Air Command and Staff College, Royal Thai Air Force
 Bachelor Degree in Science (Electrical Engineering), Royal Thai
Air Force Academy
Director Accreditation Program (DAP) 90/2561

Work experiences during the past 5 years / Holding the positions of director / management in other company
A. Listed company
2018 – Present

Independent Director / Chairman of the Audit Committee / Member
of the Nomination and Remuneration Committee / Chairman of the
Risk Management Committee of Hydrotek Public Company Limited

B. Non-listed company

None

Director / management positions in rival companies or other companies
which have businesses related to the Company which may cause the
conflict of interest to the Company

No

Conflict of interest with the Company / parent company / subsidiary / associated company or any juristic person
which may have current conflict or had conflict during the past 2 years
A. Being an executive director, employee, staff or advisor who
receives a regular salary

No

B. Being a provider of professional services (e.g. auditor, legal
advisor)

No

C. Having a business relationship in the manner which may
interfere with his independent discretion (e.g. purchase / sale of

No
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raw material / goods / service / borrowing / lending), and to
specify the size of the transaction (if any)
Criminal record during the past 10 years

None

Family relationship of the executive with the Company

None

Shareholding ratio in the Company (percent) (as of 30 December
2021)

Held personally: 81,000 shares (0.00%)
Held by Spouse or minor children: None

Date appointed as a director

30 July 2019 (Directorship tenure as of April
2022 is 2 years 9 months)

Attendance in the Board of Directors’ Meeting for the year 2021

11 times out 11 times
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Mr. Apichart Pumsook
Independent Director
Age (Years)

51

Education

Master of Vehicle Styling (Transportation Design), University Royal
Melbourne Institute of Technology,
Bachelor of Industrial design, K.M.I.T.L University of Technology

Related training programs held by the
Thai Institute of Directors Association
(IOD)

Director Accreditation Program (DAP) 164/2562

Work experiences during the past 5 years / Holding the positions of director / management in other company
A. Listed company
B. Non-listed company
1988 – Present

Managing Director of CRJ Group

2015 – 2017

An advisor of National Innovation Agency (NIA)

Director / management positions in rival companies or other companies
which have businesses related to the Company which may cause the
conflict of interest to the Company

No

Conflict of interest with the Company / parent company / subsidiary / associated company or any juristic person
which may have current conflict or had conflict during the past 2 years
A. Being an executive director, employee, staff or advisor who
receives a regular salary

No

B. Being a provider of professional services (e.g. auditor, legal
advisor)

No

C. Having a business relationship in the manner which may
interfere with his independent discretion (e.g. purchase / sale of
raw material / goods / service / borrowing / lending), and to
specify the size of the transaction (if any)

No

Criminal record during the past 10 years

None
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Family relationship of the executive with the Company

None

Shareholding ratio in the Company (percent) (as of 30 December
2021)

Held personally: None
Held by Spouse or minor children: None

Date appointed as a director

2 August 2019 (Directorship tenure as of
April 2022 is 2 years 8 months)

Attendance in the Board of Directors’ Meeting for the year 2021

11 times out 11 times
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Definition and qualifications of Independent Director of the Company
Independent Director are directors who have independence to express their opinions, and must have
the qualifications comply with the qualifications of the Company, Securities and/or Exchange Commission, and
Stock Exchange Market as follows:
1. Do not hold more than 1% of the total voting share of the Company, the parent company, any
subsidiary company, any associated company the Company’s major shareholder or controlling
entity including the shares held by related persons of such Independent Director.
2. Is not nor used to be a director that takes part in the management, employees, advisors who
receive regular salary from or controlling entity of the Company, the parent company, any
associate company, major shareholder of the Company or its controlling entity, except in the case
that he or she remains free from the abovementioned characteristics for a period not less than 2
years prior to the appointment. However, the aforementioned restriction shall not include the case
where an Independent Director used to be a government official or advisor to any government
agency which is the Company’s major shareholder or controlling entity.
3. Do not have nor used to have business relationship with the Company, the parent company, any
subsidiary company, any associated company, major shareholder or the Company’s controlling
entity in such a way which could potentially interfere with his or her discretion. Is not and have
never been a significant shareholder or the controlling person of any entities who has a business
relationship with the Company, the parent company, any subsidiary company, any associated
company, major shareholder or the Company’s controlling entity, except in the case that he or she
remains free from the abovementioned characteristics for a period not less than 2 years prior to
the date of appointment.
Such relationship shall include normal trade transactions for business operation, any lease taking
or lease out of property, any transaction related to asset or service or grant or receive financial
support by providing loan, became such person guarantor, giving asset as debt collateral or any
other similar action which would results in the Company’s or the other party’s obligation to one
another that worth up to 3 per cent of the Company’s net tangible asset or up to Baht 20 million,
whichever is lower. The aforementioned debt obligation of the Capital Market Supervisory Board
regarding related transaction, debt obligation of incurred during the period on 1 year before the
date of the business relationship with such person.
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4. Have not been nor used to provide professional service which includes legal or financial advisory
service for compensation value over Baht 2 million a year to the Company, the parent company,
any subsidiary company, any associated company, major shareholder or the Company’s
controlling entity and is not a significant shareholder, the controlling person or partner to such
service provider, except in the case that he or she remains free from the abovementioned
characteristics for a period not less than 2 years prior to the date of appointment.
5. Is not nor used to be an auditor of the Company, the parent company, any subsidiary company,
associated company, major shareholder or the Company’s controlling entity and is not a significant
shareholder, the controlling person or partner to such audit firm to which the auditor of the
Company, the parent company, any subsidiary company, associated company, major shareholder
or the Company’s controlling entity belongs to except in the case that he or she remains free from
the abovementioned characteristics for a period of not less than 2 years prior to the appointment.
6. Is not related by blood or by legal registration as a father, mother, spouse, sibling, and child,
including as a spouse of a child, of any other director, management person, major shareholder,
any controlling person or the person to be nominated for a director or management position or a
controlling person of the Company or any of the Company’s subsidiary.
7. Not a director appointed as a representative of the Company, a major shareholder, or the
shareholder who is a related person of a major shareholder of the Company.
8. Have not been conducting any business that is similar to and significantly competing with the
business of the Company or its subsidiaries nor being a significant partner in partnership or a
director that takes part in the management, an employee, an officer or an advisor who received
regular pay from or holding more than 1 percent of total voting share of another company whose
business is similar to and significantly competing with the business of the Company or its
subsidiaries.
9. Not having any other characteristics that prevent the exertion of independent opinion with regard
to the Company’s business
10. Capable to perform his duties and express his opinions or report the operating results as be
assigned by the Board of Directors independently, without being under the control by any
executive or major shareholder including those others who are his related persons or close
relatives.
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Information on remuneration for directors and members of sub-committees
The Board of Directors has considered to determine the Directors’ remuneration to be in line with the operating
results of the Company, the roles and responsibilities of each director, the remuneration will be at appropriate
level comparable to the market and the same and deemed it appropriate to propose to the Shareholders’
Meeting to approve the payment of the monthly remuneration, meeting allowance and bonus to the Directors
and members of sub-committees for the year 2022 at the total amount of Baht 5,000,000 (Five Million Thai Baht)
and to authorize the Board of Directors to allocate the remuneration to the Directors and members of subcommittees for the year 2022 as deemed appropriate.
Description
Remuneration in terms of money

Other benefits

2022
(Proposed Year)
Not exceeding Baht
5,000,000
None

2021
Proposed amount

Actual amount

Depends on the
attending the
meeting

Baht 3,235,000

None

For the year 2021, the Company has paid the remuneration in form of monthly remuneration and meeting
allowance to the director and members of sub-committees in the total amount of Baht 3,235,000 however any
bonus was not paid.
The Company has not paid any other forms of remuneration or welfare or benefit to non-executive Directors apart
from the remuneration as aforementioned. The Company has disclosed the remuneration of each director and type
of remuneration in Annual Report Form 56-1 One report of the Company for transparency and in accordance with the
principles of good corporate governance.
The details of remuneration will be paid to directors and members of subcommittees for the year 2022 are as
follows:
Committees
2022 (Proposed Year)
2021 (last year)
Monthly
Meeting
Monthly
Meeting
remuneration allowance/time remuneration allowance/time
1. Board of Directors
25,000
15,000
25,000
15,000
 Chairman
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Committees

 Vice Chairman
 Other Board members
2. Subcommittees
2.1 Audit Committee
 Chairman

2022 (Proposed Year)
2021 (last year)
Monthly
Meeting
Monthly
Meeting
remuneration allowance/time remuneration allowance/time
17,500
15,000
17,500
15,000
12,500

15,000

12,500

15,000

25,000

-

25,000

-

-

15,000

-

25,000

-

25,000

20,000

-

20,000

15,000
 Committee members
2.2 The Nomination and Remuneration Committee
 Chairman
 Committee member
3. Other remuneration and benefit
apart from the monthly
remuneration and meeting
allowance

-

The remuneration in terms of
bonus will be calculated based
on the operating results of the
fiscal year ended on 31
December 2022

None
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Information on the offering of newly issued ordinary shares
of Prime Road Power Public Company Limited (the “Company”) under the Employee Stock Option Plan
for employees of the Company and its subsidiaries (“PRIME ESOP”)

1. Objectives and the Necessities of the Offering
To reward the performance of employees of the Company and its subsidiaries (“Prime Employees”) who
have been dedicated to and have driven forward the business of the Company towards success as well as
to encourage their motivation and participation in the ownership of the Company which will incentivize
Prime Employees to enhance their work efficiency and to retain those personnel with expertise to work with
the Company in a long term which will bring the greatest benefit to the Company in the future.
2. Details of the offered securities
2.1. Key features of the offered securities
Type of
security:

Ordinary shares of the Company to be offered to Prime Employees.

Number of
issued:

Not exceeding 140,0 0 0 ,0 0 0 shares, with a par value of Baht 1 per share,
representing approximately 3.29 percent of the total issued and paid-up capital
of the Company.

Term of PRIME The term of PRIME ESOP shall not exceed 5 years from the date of approval by
ESOP:
the shareholders' meeting of the Company. The offering will be completed within
28 April 2027.
Period of the
offering:

The Company will make the initial offering within 1 year from the date of approval
by the shareholders' meeting.

Allocation:

1. The Company will allocate the ordinary shares to Prime Employees,
excluding (a) Prime Employee who is a director in the Board of Directors of
the Company and (b) all other directors in the Board of directors of the
Company. The total shares in this PRIME ESOP will not exceed 140,000,000
ordinary shares.


Portion One: the Board of Directors or its duly appointed delegate(s)
shall have a power to allocate not exceeding 70,000,000 shares to the
present Prime Employees based on their position, duty, responsibility
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towards the Company or its subsidiaries, duration of employment,
experience, capability, potential and work efficiency, achievement,
including benefits which will occur to the Company or its subsidiaries in
the future;
 Portion Two: the Board of Directors or its duly appointed delegate(s)
shall have a power to allocate not exceeding 70,000,000 shares to the
Prime Employees at present or in the future as appropriate.
2. In case of allocation to any Prime Employees which exceeds 5 percent of the
ordinary shares to be offered under PRIME ESOP, the Board of Directors
shall propose the matter for approval by the shareholders' meeting in
compliance with the criteria stipulated by SEC Announcement Tor Chor
32/2551 dated 15 December 2008 regarding the sale of newly issued
securities to directors or employees or any subsequent amendments or
additions thereto or such other announcement as may replace it in the future.
3. In any case, the amount of shares allocated to Prime Employees, does not
have to be the same amount.
Exercise
Prices and
Exercise
Periods:

1. Portion One: Not exceeding 70,000,000 shares, unless there is an
adjustment of the exercise price and the number of allocated shares
pursuant to the terms and conditions, Prime Employees who are entitled to
the ordinary shares allocated under PRIME ESOP, can exercise their rights
to purchase ordinary shares in the number and at the offered price as
determined for each of the following exercise periods. In this regard, the
offered price shall remain the same, i.e., not vary upon subsequent exercise
periods throughout PRIME ESOP term.
Exercise Prices
per Share (Baht)
1.86

2.05
2.26

Exercise Periods
The date of offering of
ordinary shares –
28 April 2027
28 April 2024 –
28 April 2027
28 April 2025 –
28 April 2027

Number of Exercised
Shares*
10% of the allocated shares

15% of the allocated shares
20% of the allocated shares
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2.49
2.74

28 April 2026 –
28 April 2027
1 April 2027 –
28 April 2027

25% of the allocated shares
30% of the allocated shares

2. Portion Two: Not exceeding 70,000,000, the Board of Directors or its duly
appointed delegate(s) shall have power to determine the exercise periods,
the number of exercisable shares, and the allocation of the ordinary shares
as appropriate. In this regard, the exercise prices mentioned in the above
table shall be applied to the offering of this Portion Two.
Exercise Date
of Right to
Purchase the
Ordinary
Shares:

Prime Employees, to whom the shares are allocated, may exercise their rights 4
times per year, i.e., on every last business day of March, June, September and
December as from the first exercise date, except for the final exercise, Prime
Employees can exercise their right on 28 April 2027.

2.2. Other criteria and conditions for exercising the right to purchase ordinary shares
2.2.1. Notification period of the exercise intention
Prime Employees, to whom the shares are allocated, may notify their intention to exercise their
right to purchase the ordinary shares, during 9.00 a.m. to 15.00 p.m., within 10 business days
prior to each of the exercise date, except for the last exercise date, Prime Employees may
notify their intention to exercise their right to purchase the ordinary shares, during 9.00 a.m.
to 15.00 p.m., within 5 business days prior to such exercise date. In the event that any exercise
date does not fall on a business day, the exercise date shall be the last business day prior to
such exercise date.
The Company shall notify and provide additional details (if any) relating to the notification
period of the exercise intention, notification period of the last exercise intention, number of
exercisable shares, exercise price, exercise period, details of the bank account designated
for subscription of the ordinary shares and contact address for the exercise, by posting the
notification at the head office of the Company, or making a letter and sending it to the
department where Prime Employees have been assigned, or informing them via electronic
mail at least 7 business days prior to each of notification period of the exercise intention.
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2.2.2. Conditions for the exercise
(1) Prime Employee, to whom the shares is allocated, shall be Prime Employee at the
exercise date.
In this regard, (a) Prime Employee who is director in the Board of Directors of the
Company and (b) any director in the Board of Directors of the Company shall not be
entitled to the allocation of the shares under this PRIME ESOP.
(2) In case a Prime Employee, to whom the shares is allocated, retires in accordance with
the regulation of the Company, such Prime Employee shall be entitled to exercise such
shares until the last business day of next calendar year and the non-exercisable shares
shall be returned to the Company for further allocation by the Board of Directors to other
Prime Employees whose qualifications meet the criteria, subject to the conditions as
specified in (4).
In case a Prime Employee, to whom the shares is allocated, is transferred from his
department or company by an approval of the Board of Directors of the Company or its
subsidiaries (as the case may be) and such Prime Employee remains the employee of
the Company or its subsidiaries, such Prime Employee shall be entitled to exercise the
allocated shares throughout the term of PRIME ESOP.
In case a Prime Employee, to whom the shares is allocate, no longer has the status as
Prime Employee prior to or on the exercise date due to any reason other than those
mentioned in (2) above, e.g. death, resignation, dismissal (if any), such Prime Employee
shall immediately no longer be entitled to exercise the right to purchase shares under
PRIME ESOP and the remaining allocated shares shall be cancelled and become
ineffective immediately. The non-exercisable shares shall be returned to the Company for
further allocation by the Board of Directors to other Prime Employees whose qualifications
meet the criteria, subject to the conditions as specified in (4).
(3) After the final exercise date, if any Prime Employee, to whom the shares is allocated, has
not exercised the right to purchase of shares, has not fully exercised the right to purchase
shares or has not completely complied with all the conditions governing the exercise
within the final exercise date of PRIME ESOP, it shall be deemed that such a person has
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waived his or her right to purchase the remaining shares and has no claim against the
Company.
(4) The Company shall be entitled to reallocate the offered shares as a result of the
resignation, retirement or released from being Prime Employee. The Board of Directors
or its duly appointed delegate(s) shall have power to reallocate the offered shares to other
Prime Employees as appropriate, subject to the allocation conditions of PRIME ESOP.
In case the reallocation of the shares is made to any Prime Employee in aggregate
number of more than 5% of the total shares offered for sale under PRIME ESOP, prior to
the reallocation, the Company shall have to call for the shareholders’ meeting in order to
consider and approve the allocation of such shares, provided that the calling of the
meeting, the invitation to attend the shareholders’ meeting and the resolution of the
shareholders’ meeting shall be conducted in accordance with the Capital Market
Supervisory Board Notification No. Tor Chor 32/2551 dated 15 December 2008 regarding
the sale of newly issued securities to directors or employees or any subsequent
amendments or additions thereto or such other announcement as may replace it in the
future.
(5) Any person who exercises the right to purchase shares shall be responsible for the
personal income tax. Such person shall pay for the withholding tax on personal income
tax at the same time of the payment of exercise right.
In the case of a shortfall between the estimated tax payable by such person to the
Company and the withholding tax to be deducted by the Company, such person shall
pay the additional amount within 3 days after receipt of notice requesting the remaining
amount by the Company. In case that the withholding tax calculated by the Company is
lower than the estimated tax payable, the Company shall refund the exceeding amount
without interest to such person within 3 days from the date on which the Company informs
such person.
2.2.3. Other Conditions
The Board of Directors or its duly appointed delegate(s) shall have power to determine the
name(s) of Prime Employees, to whom shares is allocated, the number of allocated shares
the offering date, the exercise periods, the conditions to adjust the exercise price and number

6-5
บริษัท ไพร์ม โรด เพาเวอร์ จากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
Prime Road Power Public Company Limited, 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok, 10900

Enclosure 6
of the allocated shares, including other relevant terms and details to the extent that it is not
contrary to the Capital Market Supervisory Board Notification No. Tor Chor 32/2551 dated 15
December 2008 regarding the sale of newly issued securities to directors or employees or
any subsequent amendments or additions thereto or such other announcement as may
replace it in the future.
In case there is any adjustment of the exercise price and the number of allocated shares (if
any), such adjustment shall not affect the benefits of Prime Employee, to whom shares are
allocated under PRIME ESOP, i.e. the adjustment shall not increase or decrease the existing
entitlement of Prime Employee.
3. The Exercise Price in Comparison with Market Price
The exercise price in prescribed period shall be in accordance with each exercise period. The exercise
price shall not change upon the exercise price of subsequent exercise period throughout the term of PRIME
ESOP. In this regard, the offering of ordinary shares to Prime Employees under PRIME ESOP shall not be
the offering of ordinary shares to Prime Employees at a low price in accordance with to Notification of the
Capital Market Supervisory Board No. Tor Chor. 32/2551 regarding the sale of newly issued securities to
directors or employees (as amended) ("Notification No. Tor Chor. 32/2551"). The calculation shall be based
on weighted average of closing price of the Company's shares traded on the Stock Exchange of Thailand
14 consecutive business days prior to the date of Board of Directors' meeting no.3/2022 of the Company
held on 11 March 2022 which resolved to propose to the Annual General Meeting of the shareholders of
the year 2022 to consider and approve PRIME ESOP, i.e. 21 February 2022 to 10 March 2022. The average
price is Baht 1.69.
4. Criteria for the Allocation of Ordinary Shares
The Company will allocate not exceeding 140,000,000 ordinary shares to Prime Employees. The allocation
shall be as follows:
4.1. Portion One: the Board of Directors or its duly appointed delegate(s) shall have power to allocate and
determine the number of the ordinary shares not exceeding 70,000,000 shares to the current Prime
Employees based on their position, duty, responsibility towards the Company or its subsidiaries,
duration of employment, experience, capability, potential and work efficiency, achievement, including
benefits which will be derived by the Company or its subsidiaries in the future. The details of allocation
are as follows:
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4.1.1. List of eligible Prime Employees who are Directors of the subsidiaries*, in the case that such
allocation does not exceed 5% of total shares to be offered in this PRIME ESOP.
Name
Mr. Kanadej Thamanoonragsa

Position

Number of allocated % of total shares in
shares
PRIME ESOP
Not more than
Not more than 5 %
7,000,000 shares

Director in subsidiries1-19

4.1.2. List of eligible Prime Employees who are Directors of the subsidiaries and entitled to the
allocation of shares exceeding 5% of total shares to be offered in this PRIME ESOP.
-NoneRemarks:
* The subsidiaries of the Company are as follows:
1)
2)
3)
4)
5)
6)
7)
8)
9)
10)

Prime Energy Capital Co., Ltd.
Prime Renewable Development Co., Ltd.
Smart Solar Co., Ltd.
Prime Road Solar Co., Ltd.
Star Solar Co., Ltd.
Prime Alternative Energy Co., Ltd.
Power Energy Development Co., Ltd.
Smart Solar Power Co., Ltd.
Prime Green Solar Co., Ltd.
Ideal Solar Co., Ltd.

11)
12)
13)
14)
15)
16)
17)
18)
19)

Prime Solar Energy Corporation
He Wu Co., Ltd.
Shin Shi Co., Ltd.
Sheng Jiu Co., Ltd.
Prime Alternative Visions Co., Ltd.
Prime Road Rooftop Co., Ltd.
Prime Road Alternative (Cambodia) Co., Ltd.
Prime Energy KH Co., Ltd.
Prime X Co., Ltd.

4.2. Portion Two: the Board of Directors or its duly appointed delegate(s) shall have power to allocate not
exceeding 70,000,000 shares to Prime Employees at present or in the future as appropriate.
5. Dilution Effect to the Existing Shareholders of the Company
On assumption that all Prime Employees exercise their rights to purchase 140,000,000 shares and such
persons are not the existing shareholders of the Company, the dilution effect to the existing shareholders
of the Company after the allocation of the ordinary shares shall be as follows:
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5.1. Control Dilution
Control of the existing shareholders of the Company will decrease by 3.1858* percent.
*Calculation formula of Control Dilution:
=
=

𝑄𝑥
𝑄𝑜+ 𝑄𝑥
4,254,485,515
140,000,000 + 4,254,485,515

= 3.1858%
Where
𝑄𝑜
𝑄𝑥

represents
represents

Number of existing paid-up shares
Number of shares to be offered under PRIME ESOP

5.2. Price Dilution
Price of shares held by the existing shareholders of the Company will decrease by -1.7907* percent.
* Calculation formula of Price Dilution:
=

=

Market price prior to the offering − Market price after the offering
Market price prior to the offering

1.53 − 1.6978
1.53

= -1.7907
Where
Market price prior
to the offering

represents 1.53

Market price after
the offering

represents ((market price x number of existing paid-up shares) +
(exercise price x number of shares to be offered under
PRIME ESOP )) / (number of existing paid-up shares +
number of shares to be offered under PRIME ESOP )
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5.3. EPS Dilution
Earnings per share of the existing shareholders of the Company will decrease by 3.1858* percent.
* Calculation formula of EPS Dilution:
=

𝐸𝑃𝑆𝑜 − 𝐸𝑃𝑆𝑛
𝐸𝑃𝑆𝑜

=

0.03379 − 0.03268
0.03379

= 3.1858
Where
𝐸𝑃𝑆

=

𝐸𝑃𝑆𝑜
𝐸𝑃𝑆𝑛

=
=

Net profit per share in accordance with the consolidated
financial statements of the Company's shareholders as
of 31 December 2021
Net Profit/Qo
Net Profit/(Qo+Qx)

6. Rights of Shareholders to Oppose the Offering Shares under the Notification No. Tor Chor. 32/2551
6.1. Pursuant to Clause 9 of the Notification No. Tor Chor. 32/2551, the offering of securities to Prime
Employees shall be approved by the meeting of the shareholders of the Company with the votes of
not less than third-fourth of the total voting right of the shareholders attending the meeting and eligible
to vote, and must not be opposed such offering of PRIME ESOP by any shareholder holding shares
in aggregate of more than ten percent of the total voting right of the shareholders attending the
meeting.
6.2. Pursuant to Clause 12 (3) of the Notification No. Tor Chor. 32/2551, the offering of securities to any
Prime Employee exceeding five percent of the total ordinary shares to be offered to Prime Employee
under PRIME ESOP shall be approved by the meeting of the shareholders one by one with the votes
of not less than third-fourth of the total voting right of the shareholders attending the meeting and
eligible to vote, and must not be opposed such agenda by any shareholder holding shares in
aggregate of more than five percent of the total voting right of the shareholders attending the meeting.
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Enclosure 6
7. Opinion of the Board of Directors regarding the offering the New Shares
7.1. Rationale and necessity of the offered shares
To reward the performance of Prime Employees under PRIME ESOP.
7.2. Feasibility of proceeds utilization plan
The Company will use the proceeds from capital increase as its working capital.
7.3. Reasonableness of the offering, proceed utilization plan and sufficiency of source of fund
PRIME ESOP is appropriate for rewarding the performance of Prime Employees of the Company and
its subsidiaries who have been dedicated and have driven forward the business of the Company
continuously and for encouraging their motivation and participation in the ownership of the Company
and the proceeds of working capital to be received will be sufficient for expanding business and
enhancing revenues and profits to meet the goal of the Company.
7.4. Impact on the business operations, financial status and results of operations of the Company
Since the offering of ordinary shares to Prime Employees is not the offering of ordinary shares at a low
price, the Company anticipates that this offering will not impact the business operations, financial
status and results of operations of the Company.
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Enclosure 7
Capital Increase Report Form
Prime Road Power Public Company Limited
14 March 2022

(F 53-4)

Prime Road Power Public Company Limited (the "Company") would like to inform the resolutions passed by
the Board of Directors' Meeting No. 3/2022 which was held on 11 March 2022, resolved to propose to the Annual
General Meeting of Shareholders of the year 2022 (“AGM”) to consider and approve the change of the objective of the
capital increase, the cancellation of allocation of the capital increase shares through General Mandate as previously
approved by the AGM of the year 2021 and the reallocation of the capital increase shares as follows:
1. Capital increase
The Board of Directors’ Meeting of the Company resolved to approve to propose to the AGM of the year 2022 to
approve the change of the objective of the capital increase and the cancellation of allocation of the capital
increase shares through General Mandate as previously approved by the AGM of the year 2021 held on 29 April
2021, which approved the increase in the registered capital of the Company of Baht 1,275,514,485 by issuing the
newly issued ordinary shares not exceeding 1,275,514,485 shares with a par value of Baht 1 per share, offer to
the existing shareholders in accordance with their shareholding proportion, offer to the public, and offer to the
specific investors. The Board of Directors’ Meeting then resolved to reallocate the capital increase shares through
General Mandate of the one part and the capital increase shares for the exercise issued to employees of the
Company and its subsidiaries for the exercise of rights to purchase ordinary shares of the Company under PRIME
ESOP of the other part, details as follows:
Type of capital increase

Type of share

Number of
shares

Par value
(Baht per share)

Total
(Baht)

 Specific Objectives

Ordinary shares

140,000,000

1.00

140,000,000

 General Mandate

Ordinary shares

1,135,514,485

1.00

1,135,514,485

Subscription
date and time
and share
payment
Please see
remarks (3)

2. Allocation of the New Shares:
2.1 Capital Increase with Specific Objective
Allocated to

Number of shares
(Shares)

Offering Price
(Baht per share)

Reserved for the exercise of the right to
purchase ordinary shares under the

Not exceeding
140,000,000 shares

Please see
remarks (2)
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Employee Stock Option Plan of Prime Road
Power Public Company Limited for
employees of the Company and its
subsidiaries (“PRIME ESOP”) as per
Enclosure 1.
Total

Please see
remarks (1)

Not exceeding
140,000,000 shares

Remarks:
(1) The Company will allocate the New Shares in the amount of not exceeding 140,000,000 shares,
with a par value of Baht 1 per share to Prime Employees, excluding (a) any Prime Employee who is
a director in the Board of Directors of the Company and (b) all other directors in the Board of
directors of the Company.
a. Portion One: Not exceeding 70,000,000 shares to be allocated by the Board of Directors of the
Company or its duly appointed delegate(s) to the existing Prime Employees of the Company and
subsidiaries whose name will be specified in the Information on the offering of the newly issued
shares of Prime Road Power Public Company Limited under the Employee Stock Option Plan for
employees of the Company and its subsidiaries (PRIME ESOP).
Exercise Price per Share
(Baht)
1.86

Exercise Period

Number of Exercise Shares*

The date of offering of
ordinary shares –
28 April 2027

10% of the allocated shares

2.05

28 April 2024 –
28 April 2027

15% of the allocated shares

2.26

28 April 2025 –
28 April 2027

20% of the allocated shares

2.49

28 April 2026 –
28 April 2027

25% of the allocated shares

2.74

1 April 2027 –
28 April 2027

30% of the allocated shares
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b. Portion Two: Not exceeding 70,000,000 shares to be allocated by the Board of Directors of the
Company or its duly appointed delegate(s) which shall have power to allocate to Prime
Employees at present or in the future as appropriate.
(2) Unless there is adjustment of the exercise price and the number of allocated shares pursuant to the
terms and conditions, Prime Employees, to whom the ordinary shares are allocated under PRIME
ESOP, can exercise their right to purchase ordinary shares at the offered price as determined for
each exercise period mentioned in the above table. In this regard, the offered price shall remain the
same, i.e., not varying upon subsequent exercise periods throughout the entire plan.
(3) On the last business day of March, June, September, and December from the first exercise
date, except for the last exercise date, Prime Employees can exercise their right on 28 April
2027.
2.2 General Mandate
Allocated to

Type of share

1. Rights Offering
(RO)
2. Public Offering
(PO)
3. Private
Placement (PP)

Ordinary share
Ordinary share
Ordinary share

Number of shares
(shares)
Not exceeding
1,135,514,485
Not exceeding
850,897,103
Not exceeding
425,448,551

Percentage of paidup capital1/

Note

26.69

Please see
remarks
below

20
10

1/

Percentage of paid-up capital computed on the date that the Board of Directors’ Meeting of the Company resolved to the
change of the objective of the capital increase which is equal to 4,254,485,515 shares with a par value of THB 1 per share or
4,254,485,515 Baht.

Remarks:
(1) Not exceeding 1,135,514,485 newly issued ordinary shares with a par value of THB 1 per
share will be allocated to existing shareholders of the Company in proportion to their
shareholding (Right Offering: RO). This is equal to 26.69% (not exceeding 30%) of the
current paid-up capital of the Company as at the date on which the Board of Directors of the
Company resolved to approve the change of the objective of the capital increase.
(2) Not exceeding 850,897,103 newly issued ordinary shares with a par value of THB 1 per
share will be allocated to the public (Public Offering: PO). This is equal to 20% (not
exceeding 20%) of the current paid-up capital of the Company as at the date on which the
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Board of Directors of the Company resolved to approve the change of the objective of the
capital increase.
(3) Not exceeding 425,448,551 newly issued ordinary shares with a par value of THB 1 per
share will be allocated to specific investors under a Private Placement scheme (Private
Placement: PP). This is equal to 10% (not exceeding 10%) of the current paid-up capital of
the Company as at the date on which the Board of Directors of the Company resolved to
approve the change of the objective of the capital increase.
The newly-issued ordinary shares shall not be allocated to the connected persons under the Notification of
the Capital Market Supervisory Board No. Tor Chor. 21/2551 Re: Rules on Connected Transactions and the
Notification of the Board of Governors of Stork Exchange of Thailand Re: Disclosure of Information and Other
Acts of Listed Companies concerning the Connected Transaction B.E. 2546. Whereby the offering price shall
not be a price below the market price pursuant to the Notification of SEC concerning the Application for and
Granting of Permission to Offer Newly-Issued Shares to public offering or private placement. In this regard,
the determination of offering price to be offered to the private placement shall be the best price under the
market conditions during the offer for sale of shares, whereby the offering price shall not be lower than 90
percent of Market Price in accordance with the Notification of SEC No. Tor Chor. 72/2558 Re: Approval of
Offer for Sale of Newly-Issued Shares by Listed Companies in a Private Placement, “market price” means the
weight average of the Company’s ordinary shares price trading on SET for 7 – 15 consecutive trading days
prior to the date of determined offering price.
In allocating the newly-issued ordinary shares by any or all of the methods under (1), (2), and (3) the
allocated number shall not exceed 1,135,514,485 shares or equal to 26.69% (not exceeding 30%) of the
current paid-up capital of the Company as at the date on which the Board of Directors of the
Company resolved to approve the change of the objective of the capital increase.
Nevertheless, in the case of the allocation in accordance with the methods under (2) or (3), the increased
paid-up capital shall not exceed 850,897,103 shares or equal to 20% (not exceeding 20%) of the current
paid-up capital of the Company as at the date on which the Board of Directors of the Company
resolved to approve the change of the objective of the capital increase.
3. Date for the AGM to approve the change of the objective of the capital increase and allocation of New Shares
The AGM is scheduled to be on 29 April 2022 at 14.00 hours held via Electronic Method (E-AGM) in
accordance with Meeting via Electronic Method Decree B.E. 2563 (2020) and the relevant laws and
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regulations. The Record Date to specify the shareholders who are eligible to attend the AGM meeting of the year
2022 shall be on 28 March 2022 (Record Date).
4. Approval on the change of the objective of the capital increase / allocation of new shares by relevant
governmental agency and conditions thereto (if any)
4.1 Approval from the AGM
4.2 Registration of the change of paid-up capital with the Department of Business Development, Ministry of
Commerce
4.3 Approval from the Stock Exchange of Thailand (“SET”) for listing of the New Shares offered to Employees of
the Company and its subsidiaries under PRIME ESOP Plan on the SET.
5. Objectives of the change of the objective of the capital increase and plans for utilizing proceeds received from
the capital increase
5.1 For PRIME ESOP
To ensure that the Company has sufficient ordinary shares for the exercise of the right to purchase new
ordinary shares to be offered to employees of the Company and its subsidiaries under PRIME ESOP Plan,
and the Company will use the proceeds as its working capital.
5.2 For General Mandate
This increased capital will provide readiness and enhance financial strength and financial flexibility to the
Company in proceeding with its future investment plan. The Company may adjust the proceeds utilization
plan stated above as appropriate in its best interest.
6. Benefits which the Company will receive from the change of the objective of the capital increase /allocation of
new shares
6.1 PRIME ESOP
PRIME ESOP Plan will motivate the employees of the Company and its subsidiaries, improve their work
contribution and increase the capability of the Company for business competition in the future.
6.2 Capital increase through General Mandate
Capital increase through General Mandate will increase the flexibility in fund raising and enable the
Company to invest or expand its future business in a timely manner. Furthermore, it will enhance liquidity and
give rise to a stronger financial structure which will benefit the Company and general return to shareholders
in the long term.
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7. Benefits which the shareholders will receive from the change of the objective of the capital increase / allocation
of new shares
7.1 Dividend Policy
The Company has a policy to pay dividends at the rate of not less than 50% of the Company’s net profits
after deducting for other reserve funds and legal reserve. However, this is subject to the economic situation,
the Company's cash flow and investment plans of the Company and other consideration as the Board of
Directors deems appropriate.
7.2 Subscribers of the newly issued shares shall be entitled to receive the dividend payment from the operation
After the subscribers for the newly issued shares have been registered as the Company’s shareholders and
their names are recorded in the Company’s shareholder register, they will have the same right to receive the
dividends from business operations as the existing shareholders of the Company.
7.3 Performance of the Company
PRIME ESOP Plan will encourage the motivation of the Employees of the Company and its subsidiaries, and
improve their work efficiency which will create long term value to the shareholders and eventually lead to a
better performance of the Company.
8. Other details necessary for shareholders to approve the change of the objective of the capital increase /
allocation of new shares
The Board of Directors is of the opinion that PRIME ESOP is appropriate for rewarding the performance of
employees who have been dedicated and have driven forward the business of the Company continuously and for
encouraging their motivation and participation in the ownership of the Company which inspired the employees to
increase their work efficiency.
For PRIME ESOP Plan, the issuance of new shares to reserve for the exercise of the right to purchase ordinary
shares under the PRIME ESOP Plan will have dilution effect in terms of price dilution, control dilution and EPS
dilution as follows:
Control Dilution

3.1858%

Price Dilution

-1.7907%

EPS Dilution

3.1858%

In additions, The Board of Directors is of the opinion that the allocation of newly issued shares under a general
mandate would enhance the Company’s business operations and facilitate the Company’s fundraising process,
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such capital increase would also enhance flexibility and diverse fundraising options of the Company to
accommodate its proceeds utilization plan in the future.
9. Action schedule upon the Board of Directors of the Company passes a resolution approving the change of the
objective of the capital increase / allocation of new shares:
No.

Procedures

Date/Month/Year

1

The Board of Directors’ Meeting of the Company no. 3/2022

11 March 2022

2

The Record Date to determine the list of shareholders for the right to
attend the Annual General Meeting of Shareholders of the year 2022

28 March 2022

3

Annual General Meeting of Shareholder of the year 2022

29 April 2022

The Company hereby certifies that the information contained in this report form is true and complete in all
respects.

Yours sincerely,
Somprasong Panjalak
(Mr. Somprasong Panjalak)
Chief Executive Officer
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Enclosure 8
Registration, Documents Required to Attend the Shareholders’ Meeting, Grant of Proxy and Voting
According to policy of Securities and Exchange Commission of Thailand regarding practice for
Shareholders’ Meeting of Listed Company signed as 19 February B.E.2542 (1999). The company have the
objective to be listed as a good practice which will create confidence among shareholders, invertors and all
related party Moreover, For the shareholders’ meeting of listed company be transparent, fair and benefit to
shareholder, the company agree to require documents to be inspected, present evidence of shareholder or
representative of shareholder who have the right to attend the meeting for the shareholders to follow. However,
because of some shareholders may be unfamiliar with the practice that we brought to adopt to the shareholder’s
meeting, thus, the company reserves the right to waive the submission of documents or evidences of
shareholder or presentative of shareholder who has the right to attend the meeting, the company will consider
appropriation case by case.
Shareholders attending the Meeting by themselves
1. Natural Person
1.1 Thai Nationality Shareholder
(a) Copy of documents issued by government such as identity card, official identification card,
driver’s license and if there is a change of name-surname, please, submit the evidence that is
still valid and has been signed.
1.2 Foreign Shareholder
(a) Copy of shareholder’s Passport that valid that is still valid and has been signed.
2. Legal Entity by Representative. (Authorized Director)
2.1 Legal Entity which registered in Thai
(a) Copy of certificate of registered legal entity ( not over 1 year) that certified true copy by
representative (Authorized director) who attend the meeting with the cooperate seal (if any).
Please, show identity card, official identification card or passport of authorized director which
is still valid and has been signed.
2.2 Foreign Legal Entity
(a) Copy of certificate of registered legal entity that issued by government of the country of
business location not over 1 year and has been certified by authorize director with the
cooperate seal (if any). Please, show Identity card, official identification card or passport, which
valid of an authorized director which is still valid and has been signed.
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Enclosure 8
(b) In case of any documents haven’t original in English, the shareholder shall translate that
document in English and attached to the meeting. Moreover, the document shall be certified
correctly of translation by an authorized director with cooperate seal (if any)
Granting a proxy to attend the E-AGM
Please submit the original proxy form and supporting documents as stated below to the Company by 28 April
2022 at 17.00 hrs. at the following address.
Company Secretary Office
Prime Road Power Public Company Limited
No. 1, 22nd Floor, TP&T Building, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road
Chatuchak Sub-District, Chatuchak District, Bangkok 10900
1. In case of Proxies is Natural person
1.1 Thai Shareholder
(a) The proxy form sent with invitation letter to the EGM of shareholders’ meeting (proxy form A. or
proxy form B.), which has been filled out correctly and signed by the grantor and proxy.
(b) Copy of Identity card, copy of official identification card or copy of state enterprise employee
identification card which is valid and has been signed of grantor.
(c) Copy of identity card or official identification card or copy of state enterprise employee
identification card which is valid or copy of passport (in case of proxy is foreigner) of proxy that
is valid and has been signed.
1.2 Foreign Shareholder
(a) The proxy form sent with invitation letter to the EGM of shareholders’ meeting (proxy form A. or
proxy form B.), which has been filled out correctly and signed by grantor and proxy.
(d) Copy of passport of shareholder of grantor that is valid and has been signed and copy of identity
card or copy of official identification card or copy of state enterprise employee identification
card (in case of proxy has Thai nationality) or copy of passport (in case of proxy is foreigner) of
proxy which is valid and has been signed by the proxy.
2. In case of Proxies is Legal Entity
2.1 Legal Entity which registered in Thai
(a) The proxy form sent with invitation letter to the shareholders’ meeting (Proxy form A. or Proxy
form B.), which has been filled out correctly and signed by grantor and proxy.
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Enclosure 8
(b) Copy of certificate of registered legal entity that issued not over 30 days by The department of
business development that certified true copy by authorized director with cooperate seal (if
any) and has been certified true copy by an authorized person.
(c) Copy of identity card or copy of official identification card or copy of passport
( in case of the proxy is not Thai nationality) with valid of an authorized director as follow
certificate of registered legal entity, which has been certified true copy and copy of identity
card, copy of official identification card or copy of passport (in case of the proxy is not Thai
nationality) which is valid and certified by the proxy.
2.2 Foreign Legal Entity
(a) The proxy form sent with invitation letter to the EGM of shareholders’ Meeting (Proxy form A. Or
Proxy B.), which correctly filled out and has been signed by the grantor and the proxy.
(c) Copy of certificate of registered legal entity issued by government that have authority of country
of entity and issued not over 1 year certified true copy by an authorized director with cooperate
seal of entity ( if any) . Nevertheless, attached copy of identity card or copy of official
identification or copy of passport which is still valid of authorized director or copy of identity
card or copy of official identification card (in case of the proxy is Thai nationality) or copy of
passport ( in case of the proxy is not Thai nationality) of proxy which is valid and certified by
the proxy
(d) In case of documents does not have original in English, the shareholder shall translate the
document into English and submit together with the copy of original. Moreover, the document
shall be certified correctly of translation by an authorized director with the company’s seal (if
any) and if the documents were prepared in foreign country that shall be certified by Notary
public
2.3 In case of Proxies is independent director as shown in Enclosure 5
(a) The proxy form sent with invitation letter to the EGM of Shareholders’ Meeting (Proxy form A.
Or Proxy form B) . the shareholder shall give a proxy to any independent director of the
company by checking in front of the name of the independent director as specified in the proxy
by choosing only one person fill out the form correctly and completely and sign the proxy by
the grantor.
(b) In case of the proxy is natural person use copy of documents issued by government and proxy
such as identity card, official identification card, driver’s license or passport. In addition, if there
8-3
บริษัท ไพร์ม โรด เพาเวอร์ จากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
Prime Road Power Public Company Limited, 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok, 10900

Enclosure 8
is a change of name-surname, please, submit the evidence. By the way the documents shall
be certified true copy by the grantor and the proxy.
(c) In case of Proxies is Legal Entity, please use documents as follows
1. Copy of certificate of registered legal entity (not over 1 year), which certified true copy by
representative and letter of attorney (if any). However, the document shall be shown text
to indicate person who signed the document has an authority to represent the
shareholder.
2. Copy of documents issued by government to the grantor such as identity card, official
identification card, driver’s license or passport. if there is a change of name-surname,
please, submit the evidence. In addition, the documents shall be certified true copy by
the grantor.
3. Copy of documents issued by government to the proxy such as identity card, official
identification card, driver’s license or passport. if there is a change of name-surname,
please, submit the evidence. In addition, the documents shall be certified true copy by
the proxy.
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The Company’s Articles of Association in relation to the Shareholders’ Meeting
Shareholders’ meeting, Proxy to attend the meeting and Voting rights
Article 27.

The board of directors shall convene an annual general meeting of shareholders within 4 months
of the last day of fiscal year of the Company.
The shareholders’ meetings other than those specified above shall be called extraordinary
general meetings of shareholders. The board of directors may summon an extraordinary general
meeting of shareholders at any time as it is deemed appropriate, or when shareholders holding
shares in aggregate not less than 10% of the total sold shares may jointly submit their names in
a written notice requesting the board of directors to summon an extraordinary meeting at any
time, provided that reasons for calling such meeting shall be clearly stated in the said notice .
In this regard, the board of directors shall proceed to call a shareholders’ meeting to be held
within 45 days from the date of the receipt of such notice from the shareholders.
In case of the board of directors is not summon such meeting within the period prescribed in
paragraph two, the shareholders who have jointly submit their names in such written notice or
other shareholders who assemble their share to be a number as required by this Articles of
Association, shall forthwith the summon of meeting within 45 days from the due date of the
period prescribed in paragraph two. In this regard, it shall be considered that the shareholders’
meeting is summoned by the board of directors, the company shall be responsible for the
necessary expenses resulting from the meeting arrangement and facilitation as appropriate.
In case of the shareholders’ meeting is summoned by the shareholders as prescribed in
paragraph three, the number of shareholders attending the meeting cannot constitute a quorum
as specified. The shareholders under the third paragraph shall jointly responsible for the
expenses incurred from the arrangement of such meeting to the company.

Article 28.

In calling a shareholders’ meeting, the board of directors shall prepare a notice of the meeting
specifying the place, date and time, the agenda of the meeting and the matters to be proposed
to the meeting with reasonable details, by expressly specifying as to the matter to be set forth
to the meeting for information, approval or consideration, including opinions of the board of
directors on the said matters. The said notice shall be sent to the shareholders and registrar at
least 7 days prior to the date of the meeting and shall also be published in newspapers for 3
consecutive days, at least 3 days prior to the date of the meeting.
A shareholders’ meeting may be convened at a venue where the head office of the Company is
located or other province in the Kingdom as the board of directors deems appropriate.
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Article 29.

In a shareholders’ meeting, any shareholder may appoint any person as a proxy to attend such
meeting and vote on his behalf. The proxy form shall be dated and executed by such
shareholder and shall be in accordance with the forms specified by the registrar.
Such proxy form shall be submitted to the chairman of the board of directors or the person
designated by the chairman at the meeting venue before the proxy attends the meeting.

Article 30.

In a shareholders’ meeting, there shall be shareholders and proxies (if any) attending the
meeting not less than 25 persons and holding shares in aggregate not less than one-third of the
total issued shares, or shall be shareholders and proxies attending the meeting not less than
one-half of the total number of shareholders and holding shares in aggregate not less than onethird of the total issued shares, to constitute a quorum.
At any shareholders’ meeting, if 1 hour has passed since the time specified for the meeting and
the number of shareholders attending the meeting is still not adequate to constitute a quorum
as specified, if such shareholders’ meeting was called as a result of a request by the
shareholders, such meeting shall be cancelled. If such shareholders’ meeting was not called
as a result of a request by the shareholders, the meeting shall be called once again and the
notice calling such meeting shall be delivered to shareholders not less than 7 days prior to the
date of the meeting. In a subsequent meeting, a quorum is not required.
In a shareholders’ meeting, the chairman of the board shall preside over the meeting. If the
chairman is absent or is unable to perform his duties, if there is a vice-chairman, the vicechairman shall be the chairman of the meeting. In the absence of the vice-chairman or the vicechairman is unable to perform his duties, the meeting shall elect one of the shareholders
attending the meeting to be the chairman of the meeting.

Article 31.

In casting vote, one share is entitled to one vote and the resolution of a shareholders’ meeting
shall comprise the following votes:
(1) In ordinary events, a majority vote of the shareholders who attend the meeting and cast
their votes. In case of a tie vote, the chairman of the meeting shall have a casting vote.
(2) In the following events, a vote of not less than three-fourths of the total number of votes
of the shareholders who attend the meeting and have the right to vote.
(a) the sale or transfer of the whole or important parts of the business of the
Company to other persons;
(b) the purchase or acceptance of transfer of the business of other companies or
private companies by the Company;
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(c) the making, amending or terminating of contracts with respect to the granting of
a lease of the whole or important parts of the business of the Company, the
assignment of the management of the business of the Company to any other
persons or amalgamation of the business with other persons with the purpose of
profit and loss sharing;
(d) the amendment of the Company’s Memorandum of Association or Articles of
Association;
(e) the increase or decrease in the Company’s capital, or issuance of Company’s
debentures;
(f) the amalgamation or dissolution of the Company.
Article 32.

Transactions to be conducted at an annual general meeting are as follows:
(1) To consider the report of the board of directors as proposed to the meeting presenting
the business operation result of the Company in the preceding year;
(2) To consider and approve the balance sheet and the profit and loss statements of the
preceding fiscal year;
(3) To consider the appropriation of profits and the appropriation of reserve funds;
(4) To appoint directors in replacement of the directors who retire by rotation and fix the
directors’ remuneration;
(5) To appoint the auditor and fix his remuneration;
(6) To transact any other businesses.
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Proxy Form A.
(General Form)
Written at............................................................
Date............ Month.......................... Year..........

(1) I/We.....................................................................................................Nationality...........................................................
Residing at.........................................Road............................................Tambol/Khwaeng..................................................................
Amphur/Khet......................................................... Province.................................................. Postal Code...........................................
(2) being a shareholder of Prime Road Power Public Company Limited
holding the total number of....................................... shares, and having the right to vote equivalent to .................................. votes
as follows:
☐ ordinary share of............................................shares, having the right to vote equivalent to............................... votes,
☐ preferred share of...........................................shares, having the right to vote equivalent to.............................. votes.
(3) Hereby appoint:
☐ (1) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (2) ) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (3) ) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (4) Mr. Nuttawut Phowborom
Independent Director
Residing at No. 41 Soi Ya soob 1, Chom Phon, Chatuchak, Bangkok 10900 or
☐ (5) Mrs. Wipaporn Chairatana

Age 58 years

Independent Director, Chairman of the Audit Committee and Member of

the Nomination and Remuneration Committee
Age 59 years
Residing at No. 99/1 Soi Suk Sawat 22, Bang Pakok, Rat Burana, Bangkok 10140
to be my/ our proxy to attend and vote on my/ our behalf at the Annual General Meeting of Shareholders Year 2022
on 29 April 2022 at 14.00 hrs. The Shareholders’ Meeting will be held via electronic media (E-AGM) or any adjournment at any
date, time and place thereof.
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Any acts performed by the proxy at the said meeting shall be deemed as having been carried out by myself/ourselves in all
respects.
Signed........................................................... Grantor
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)

Remark
1. The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the
number of shares to several proxies for splitting votes.
2. The shareholders must appoint the proxy equal to the number of shares held. The proxy cannot be specified in certain parts
less than the number of shares held.
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Proxy Form B
(Proxy Form containing specific details)
Written at............................................................
Date............ Month.......................... Year..........

(1)I/We.....................................................................................................Nationality...........................................................
Residing at.........................................Road............................................Tambol/Khwaeng..................................................................
Amphur/Khet......................................................... Province.................................................. Postal Code...........................................
(2) being a shareholder of Prime Road Power Public Company Limited
holding the total number of....................................... shares, and having the right to vote equivalent to .................................. votes
as follows:
☐ ordinary share of............................................shares, having the right to vote equivalent to............................... votes,
☐ preferred share of...........................................shares, having the right to vote equivalent to.............................. votes.
(3) Hereby appoint:
☐ (1) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (2) ) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (3) ) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (4) Mr. Nuttawut Phowborom
Independent Director
Residing at No. 41 Soi Ya soob 1, Chom Phon, Chatuchak, Bangkok 10900 or
☐ (5) Mrs. Wipaporn Chairatana

Age 58 years

Independent Director, Chairman of the Audit Committee and Member of

the Nomination and Remuneration Committee
Age 59 years
Residing at No. 99/1 Soi Suk Sawat 22, Bang Pakok, Rat Burana, Bangkok 10140
to be my/ our proxy to attend and vote on my/ our behalf at the Annual General Meeting of Shareholders Year 2022
on 29 April 2022 at 14.00 hrs. The Shareholders’ Meeting will be held via electronic media (E-AGM) or any adjournment at any
date, time and place thereof.

10 - 3
บริษัท ไพร์ม โรด เพาเวอร์ จากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
Prime Road Power Public Company Limited, 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok, 10900

Enclosure 10
(6) I/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:
Agenda 1

Matters to be informed by the Chairman

- This agenda is for acknowledgement only. The voting is not required. Agenda 2

To certify the Minutes of the Annual General Meeting of Shareholders for the year 2021

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

Agenda 3

☐ Disapprove

☐ Abstain

To acknowledge the report on the Company’s operating results for the year 2021

- This agenda is for acknowledgement only. The voting is not required. Agenda 4

To consider and approve the consolidated Financial Statements for the year ended 31 December 2021

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

Agenda 5

☐ Disapprove

☐ Abstain

To consider and approve the non-dividend payment and non-allocation of net profit as legal reserve for
the operating results of the year 2021

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

Agenda 6

☐ Disapprove

☐ Abstain

To consider and approve the appointment of directors who retired by rotation

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ In the case of appointment of all directors
☐ Approve

☐ Disapprove

☐ Abstain

☐ In the case of appointment of individual directors as follows:
1. Mr. Surachet Chaipatamanont
☐ Approve

☐ Disapprove

☐ Abstain

2. Air Chief Marshal Surasak Meemanee
☐ Approve

☐ Disapprove

☐ Abstain
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3. Mr. Apichart Pumsook
☐ Approve
Agenda 7

☐ Disapprove

☐ Abstain

To consider and approve the remuneration of directors for the year 2022

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

Agenda 8

☐ Disapprove

☐ Abstain

To consider and approve the appointment of the auditor for the year 2022 and the determination of audit
fee

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

Agenda 9

☐ Disapprove

☐ Abstain

To consider and approve the offering of newly issued ordinary shares of the Company to employees of
the Company and its subsidiaries under Employee Stock Option Plan (PRIME ESOP) and the delegation
of authority to perform other related matters

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 10 To consider and approve the change of the objectives of the capital increase, as previously approved by
the Annual General Meeting of Shareholders of the year 2021
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 11 To consider and approve the cancellation of allocation of the capital increase shares through General
Mandate which was approved by the Annual General Meeting of Shareholders of the year 2021, and the
reallocation of such capital increase shares to be the capital increase shares under General Mandate of
the one part, and the capital increase shares issued to employees of the Company and its subsidiaries
for the exercise of rights under PRIME ESOP Plan of the other part
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 12 To consider other matters (if any)
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☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

(7) Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and shall
not be my/our voting as a shareholder.
(8) In case I/we have not specified my/our voting intention in any agenda or not clearly specified or in case the meeting
considers or passes resolutions in any matters other than those specified above, including in case there is any amendment or
addition of any fact, the proxy shall have the right to consider and vote on my/our behalf as he/she may deem appropriate in all
respects.
Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according
to my/our intention(s) specified in the Proxy Form, shall be deemed as having been carried out by myself/ourselves in all respects.
Signed........................................................... Grantor
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Remarks
1. The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the
number of shares to several proxies for splitting votes.
2. In respect of the agenda as to the election of the directors, either the whole set of the nominated candidates or an individual
nominee may be voted for.
3. In case there are any further agenda apart from those specified above brought into consideration in the meeting, the Grantor
may use the Allonge of the Proxy Form B. as attached.
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ALLONGE OF PROXY FORM B.
The appointment of proxy by the shareholder of Prime Road Power Public Company Limited
In the meeting of the Annual General Meeting of Shareholders for the Year 2022, on 29 April 2022 at 14hrs. The Shareholders’
Meeting will be held via electronic media (E-AGM) or any adjournment at any date, time and place thereof.
Agenda No................................ Re......................................................................................................................................................
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda No................................ Re......................................................................................................................................................
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda No................................ Re......................................................................................................................................................
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Any acts performed by the proxy at the said meeting shall be deemed as having been carried out by myself/ourselves in all
respects.
Signed........................................................... Grantor
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
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Proxy Form C
(For foreign shareholders who have custodians in Thailand only)
Ref: Notification of Department of Business Development regarding Proxy Form (No. 5) B.E. 2550 (2007)
Written at............................................................
Date............ Month.......................... Year..........
(1) I/We.....................................................................................................Nationality...........................................................

Residing at.........................................Road............................................Tambol/Khwaeng..................................................................
Amphur/Khet......................................................... Province.................................................. Postal Code...........................................
(2) In the capacity of a Depository and Trustee (Custodian) for………………………………………………….……who is
a shareholder of Prime Road Power Public Company Limited,
holding the total number of....................................... shares, and having the right to vote equivalent to .................................. votes
as follows:
☐ ordinary share of............................................shares, having the right to vote equivalent to............................... votes,
☐ preferred share of...........................................shares, having the right to vote equivalent to.............................. votes.
(3) Hereby appoint:
☐ (1) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (2) ) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (3) ) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (4) Mr. Nuttawut Phowborom
Independent Director
Residing at No. 41 Soi Ya soob 1, Chom Phon, Chatuchak, Bangkok 10900 or

Age 58 years

☐ (5) Mrs. Wipaporn Chairatana
Independent Director, Chairman of the Audit Committee and Member of
the Nomination and Remuneration Committee
Age 59 years
Residing at No. 99/1 Soi Suk Sawat 22, Bang Pakok, Rat Burana, Bangkok 10140
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to be my/ our proxy to attend and vote on my/ our behalf at the Annual General Meeting of Shareholders Year 2022
on 29 April 2022 at 14.00 hrs. The Shareholders’ Meeting will be held via electronic media (E-AGM) or any adjournment at any
date, time and place thereof.
(6) I/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:
Agenda 1

Matters to be informed by the Chairman

- This agenda is for acknowledgement only. The voting is not required. Agenda 2

To certify the Minutes of the Annual General Meeting of Shareholders for the year 2021

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

Agenda 3

☐ Disapprove

☐ Abstain

To acknowledge the report on the Company’s operating results for the year 2021

- This agenda is for acknowledgement only. The voting is not required. Agenda 4

To consider and approve the consolidated Financial Statements for the year ended 31 December 2021

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

Agenda 5

☐ Disapprove

☐ Abstain

To consider and approve the non-dividend payment and non-allocation of net profit as legal reserve for
the operating results of the year 2021

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

Agenda 6

☐ Disapprove

☐ Abstain

To consider and approve the appointment of directors who retired by rotation

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ In the case of appointment of all directors
☐ Approve

☐ Disapprove

☐ Abstain

☐ In the case of appointment of individual directors as follows:
1. Mr. Surachet Chaipatamanont
☐ Approve

☐ Disapprove

☐ Abstain
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2. Air Chief Marshal Surasak Meemanee
☐ Approve

☐ Disapprove

☐ Abstain

☐ Disapprove

☐ Abstain

3. Mr. Apichart Pumsook
☐ Approve
Agenda 7

To consider and approve the remuneration of directors for the year 2022

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

Agenda 8

☐ Disapprove

☐ Abstain

To consider and approve the appointment of the auditor for the year 2022 and the determination of audit
fee

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

Agenda 9

☐ Disapprove

☐ Abstain

To consider and approve the offering of newly issued ordinary shares of the Company to employees of
the Company and its subsidiaries under Employee Stock Option Plan (PRIME ESOP) and the delegation
of authority to perform other related matters

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 10 To consider and approve the change of the objectives of the capital increase, as previously approved by
the Annual General Meeting of Shareholders of the year 2021
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 11 To consider and approve the cancellation of allocation of the capital increase shares through General
Mandate which was approved by the Annual General Meeting of Shareholders of the year 2021, and the
reallocation of such capital increase shares to be the capital increase shares under General Mandate of
the one part, and the capital increase shares issued to employees of the Company and its subsidiaries
for the exercise of rights under PRIME ESOP Plan of the other part
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain
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Agenda 12 To consider other matters (if any)
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

(7) Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and shall
not be my/our voting as a shareholder.
(8) In case I/we have not specified my/our voting intention in any agenda or not clearly specified or in case the meeting
considers or passes resolutions in any matters other than those specified above, including in case there is any amendment or
addition of any fact, the proxy shall have the right to consider and vote on my/our behalf as he/she may deem appropriate in all
respects.
Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according
to my/our intention(s) specified in the Proxy Form, shall be deemed as having been carried out by myself/ourselves in all respects.
Signed........................................................... Grantor
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Remarks
1. Only foreign shareholders whose names appear in the registration book and have appointed a Custodian in Thailand
can use the Proxy Form C.
2. Evidence to be attached with this Proxy Form are:
(a) Power of Attorney from the shareholder authorizing a Custodian to sign the Proxy Form on behalf of the
shareholder
(b) Letter of certification to certify that a person executing the Proxy Form has obtained a permit to act as a
Custodian.
3. The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split
the number of shares to several proxies for splitting votes.

4. In respect of the agenda as to the election of the directors, either the whole set of the nominated candidates or an
individual nominee may be voted for.
5. In case there are any further agenda apart from those specified above brought into consideration in the meeting, the
Grantor may use the Allonge of the Proxy Form C. as attached.
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ALLONGE OF PROXY FORM C.
The appointment of proxy by the shareholder of Prime Road Power Public Company Limited
In the meeting of the Annual General Meeting of Shareholders for the Year 2022, on 29 April 2022 at 14.00 hrs. The Shareholders’
Meeting will be held via electronic media (E-AGM) or any adjournment at any date, time and place thereof.
Agenda No................................ Re......................................................................................................................................................
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda No................................ Re......................................................................................................................................................
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda No................................ Re......................................................................................................................................................
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Any acts performed by the proxy at the said meeting shall be deemed as having been carried out by myself/ourselves in all
respects.
Signed........................................................... Grantor
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
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Details of the Independent Directors proposed by the Company
for the shareholders to appoint as the proxy to attend the Meeting
Mr. Nuttawut Phowborom
Independent Director
Age: 58 years
Address: No. 41 Soi Ya soob 1, Chom Phon, Chatuchak, Bangkok 10900
Conflict of interest in the agenda(s) of this Meeting: There is a conflict of interest
in Agenda 7 Re: To consider and approve the remuneration of directors for the year
2022.
Special conflict of interest in this Meeting: There is no special conflict of interest
which is different from other directors except for the normal allocation of the
meeting allowance.

Mrs. Wipaporn Chairatana
Independent Director, Chairman of the Audit Committee and Member of the
Nomination and Remuneration Committee
Age: 59 years
Address: No. 99/1 Soi Suk Sawat 22, Bang Pakok, Rat Burana, Bangkok 10140
Conflict of interest in the agenda(s) of this Meeting: There is a conflict of interest
in Agenda 7 Re: To consider and approve the remuneration of directors for the year
2022.
Special conflict of interest in this Meeting: There is no special conflict of interest
which is different from other directors except for the normal allocation of the meeting
allowance.
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Guidelines for attending of Electronic Meeting by Inventech Connect
Shareholders and proxies wishing to attend the meeting can proceed according to the procedure for
submitting the request form to attend the meeting via electronic media as follows :

Step for requesting Username & Password from via e-Request system

1. The Shareholders must submit a request to attend the meeting by Electronic Means via Web Browser at
https://inet.inventech.co.th/PRIME162847R or scan QR Code
and follow the steps as shown in the
picture
1

2

Click link URL or scan QR Code in the letter notice Annual General

. Meeting.

Shareholders choose to file a request form.

.
3 Fill in the information shown on the registration page.
.
4  agree to the Requirements for Meeting Attendance via the
.

Inventech Connect.
5 Click “Request” button.
.
** 1 email account per 1 shareholder ID** 6 Please wait for an email from the officer informing you of meeting
.
details and Username & Password.

2. For Shareholders who would like to attend the Meeting either through the Electronic Means by yourself or proxy who is
not the independent directors, please note that the electronic registration will be available from 22 April 2022 at 8:30 –
17:30 hrs. (every day except holidays) and shall be closed on 29 April 2022 until the end of the meeting.
3. The electronic conference system will be available on 29 April 2022 at 12:00 p.m. (2 hours before the opening
of the meeting). Shareholders or proxy holders shall use the provided Username and Password and follow the
instruction manual to access the system.

Appointment of Proxy to the Company's Directors
For Shareholders who authorize one of the Company’s Independent Directors to attend and vote on his or her
behalf, please submit the proxy form together with required documents to the Company by mail to the following
address. Such proxy form and required documents shall be delivered to the Company by 28 April 2022 at 5.00 p.m.
Prime Road Power Public Company Limited
Company Secretary Office
No.1 TP&T Tower 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road,
Chatuchak Sub-District, Chatuchak District, Bangkok 10900

If you have any problems with the software, please contact Inventech Call Center
02-931-9819
The system available during 22-29 April 2022 at 08.30 a.m. – 05.30 p.m.
(Specifically excludes holidays and public holidays)
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Step for registration for attending the meeting (e-Register)
1 Click registration link URL from email approved.
2 Get Username and Password that you received from your email
3

or request OTP to login.
Click “Login” button

4 Click “REGISTER” button the system has already registered and
counted as a quorum.

Step voting process (e-Voting)
1
2
3
4

Click on menu “Voting” or symbol
Select which agenda that you want to vote.
Click the voting button as you choose.
The system will display status your latest vote.

To cancel the last vote, please press the button
(This means that your most recent vote will be equal to not voting, or your vote
will be determined by the agenda result) Shareholders can conduct a review of
the votes on an agenda basis. When the voting results are closed.

Step to ask questions via Inventech Connect
1
2

Click “Ask a question” on menu or symbol
Ask a question via send the question.
Select which agenda that you want to ask.
Type the question then click “Send”
Ask abutton
question by recording
Select which agenda that you want to ask.
Click “Microphone” button or symbol
Then say the question you want to ask.
When you want to stop record, press the sound
recording symbol.
Click “Send” button or symbol

How to use Inventech Connect

1

2

User Manual
via e-Request

12 - 2
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Note Operation of the electronic conferencing system and Inventech Connect systems. Check internet of
shareholder or proxy include equipment and/or program that can use for best performance. Please use equipment
and/or program as the follows to use systems.
1. Internet speed requirements
- High-Definition Video: Must be have internet speed at 2.5 Mbps (Speed internet that recommend).
- High Quality Video: Must be have internet speed at 1.0 Mbps.
- Standard Quality Video : Must be have internet speed at 0.5 Mbps.
2. Equipment requirements.
- Smartphone/Tablet that use IOS or android OS.
- PC/Laptop that use Windows or Mac OS.
3. Requirement Browser Firefox or Chrome (Recommend) or Safari ** The system does not supported
internet explorer.

Flowchart for the Meeting Attendance via e-Meeting

Before the Meeting Date

Shareholder scans the QR code shown in the meeting
notice or visit https://inet.inventech.co.th/PRIME162847R

Complete information to submit
an e-Request
Shareholder amends the
information and submits
additional documents.

Submit the e-Request
Notifying email to confirm the receipt of e-Request
and inform the status is under the review process.
Under the Review
Process

Rejected

Approved

Notifying e-mail to inform the rejection

On the Meeting Date

Approval e-mail with a link for
meeting registration
Register for the meeting
(e-Register)
* At this step, the number of shares held by the
shareholder/ proxies will be counted as a quorum.
Live broadcast and voting (e-Voting)
Note
1. For a proxy appointed by multiple shareholders:
- Such proxy may press the "Switch Account" button to log into other accounts, and the votes and the meeting
quorums of previously used accounts will still be included as the base number of votes.
2. Leaving the meeting
- Meeting participants may press the "Leave Meeting" button to leave the meeting. As such, the votes of
shareholders/proxies will be annulled for the remaining agenda items that have not yet been voted on.
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Submission Form of Questions before attending the Annual General Meeting of Shareholders
via Electronic Media (E-AGM)
Date .................. Month ............................. Year .....................
I.................................................................................nationality.......................... Residing at number ..........................
Road...................................... Tambon / Sub-district ........................ Amphoe / District ...............................................
Province .................................................... Postcode …………... Email (e-mail) ..........................................................
Phone................................................. Shareholder Registration Number .....................................................................
Prime Road Power PCL.
A shareholder of .................................................By
holding shares in the total amount of ................................shares

Interest information (if any) .............................. .............................................................................................................
…………………………………………………………………………………………………………........................................
Question
1)…………………………………………………………………………………………………………....................................
…………………………………………………………………………………………………………........................................
…………………………………………………………………………………………………………........................................
2)…………………………………………………………………………………………………………....................................
…………………………………………………………………………………………………………........................................
…………………………………………………………………………………………………………........................................
Signed ........................................................... Shareholder
(..................................................................................)
Note:
Please submit the completed "Submission Form of Questions before attending the Annual General Meeting of Shareholders Electronic
Media (E-AGM)" to the Company by 28 April 2022 17.00 hrs. through the following channels:
• Email: ir@primeroadgroup.com
• Mailing Channels:
Company Secretary Office
Prime Road Power Public Company Limited
No. 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak Sub-Distrcit, Chatuchak District,
Bangkok 10900
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Terms and Conditions for Meeting Attendance via Inventech Connect
To attend the Annual General Meeting of Shareholders 2022 of Prime Road Public Company Limited via Inventech
Connect, please thoroughly study and fully observe the terms and conditions stated below.
1. Filing of request for meeting registration and attendance via Inventech Connect
1.1 Shareholders/proxies intending to attend the meeting are required to file a request to attend the meeting via
Inventech Connect. In doing so, all required personal data and relevant documents as indicated in the notice
of the general meeting of shareholders of the Company must be duly and completely provided in support of
the identity verification of shareholders/proxies.
The Company reserves the right to accept requests for meeting attendance via Inventech Connect from
shareholders who are, as of the record date announced by the Company, eligible to attend the Annual General
Meeting of Shareholders 2022.
1.2 In filing the request stated in 1.1 above, shareholders/proxies hereby affirm that all information provided is
complete and correct, and acknowledge that the Company reserves the right to proceed with relevant
verification. Should findings from such verification give grounds for doubts about the validity of relevant
information or documents, the Company may at its discretion proceed with any actions, which include but are
not limited to the rejection of their requests and the suspension of their meeting attendance rights, to ensure
compliance of the meeting with applicable laws and the Company’s rules and regulations.
1.3 Shareholders may file a meeting attendance request from 22 - 29 April 2022 during 8.30 hrs. – 17.00 hrs. (only
on business days) until the adjournment of the meeting.
2. Meeting attendance and voting via Inventech Connect
2.1 After the meeting attendance request filed each shareholder/proxy has been approved, a username and a
password will be sent to the e-mail address specified by the shareholder/proxy during the request filing stated
in 1.1 above. Kindly note that such username and password are considered personal data of
shareholders/proxies. Therefore, shareholders/proxies shall be accountable for the confidentiality of such
information and shall disclose the username and password provided by the Company to any other parties.
2.2 The rights to attend and vote at the meeting are personal rights of shareholders/proxies. As each username
can log into Inventech Connect only from one device at a time, shareholder/proxies shall keep the username
and password only for their own and sole use without allowing other parties to use their username and
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password. The Company shall not be responsible for any damage arising from or in consequence of noncompliance of shareholders/proxies with these terms and conditions.
2.3 With regard to voting via Inventech Connect, shareholders/proxies may opt for advance voting on all agenda
items or for live voting. However, shareholders/proxies must remain logged in throughout the session of such
agenda item(s) and are required to cast their votes on each agenda item prior to its close of voting.
Shareholders/proxies who leave the meeting (log-out) prior to the close of voting of any agenda item will not be
counted toward the quorum for such agenda item and their votes will be annulled for such agenda item.
Nonetheless, log-out during any agenda items does not bar the rights of shareholders/proxies to re-login or
vote on remaining agenda items.
2.4 To make inquiries or express opinions, shareholders/proxies may press the microphone button on the screen
and them type their name, surname, status (proxy/shareholder), followed by their questions and/or opinions.
The questions and/or opinions raised by shareholders/proxies must be related to items on the meeting agenda.
Suggestions and questions that are irrelevant to any items on the meeting agenda may be presented during
the open session at the end of the meeting. The Company reserves the right to provide answers and
clarifications in response to matters that are relevant to the items on the meeting agenda only.
2.5 In the event that audiovisual communication is used as a means for shareholders/proxies to raise their questions
and/or opinions, shareholders/proxies give consent that the Company may create, use and distribute video and
audio records of shareholders/proxies for the benefit of the electronic meeting and relevant documentation. For
the effectiveness of the meeting facilitation and time management, each shareholder/proxy should finish their
questions and/or opinions within five minutes and the Company reserves the right to limit the number of
shareholders/proxies presenting their questions and/or opinions to the meeting via the audiovisual communication
as deemed appropriate. In addition, the Company reserves the right to terminate any inquiries and/or opinions
that are considered profanity, intimidation, harassment, obscenity, or violation of laws or rights of others.
2.6 If there are any shareholders/proxies who cause disturbance to the meeting or nuisance to other meeting
participants during the meeting, the Company reserves the right to revoke the meeting attendance rights of
such shareholders/proxies and to immediately remove them from the system without prior notice.
3. Personal data
3.1 The Company will collect, use and process personal data of shareholders and proxies in support of rights and
identity verification, meeting attendance, voting, and meeting minutes preparation. The Company will also
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collect, use, distribute and create video and audio records of shareholders and proxies for the benefit of the
meeting. Shareholders and proxies may further study the Privacy Policy Notice on the Company’s website
https://primeroadpower.com/ to understand how the Company collects, uses and discloses personal data and
the data owner’s legitimate rights under the Personal Data Protection Law. Shareholders and proxies who have
provided personal data of third parties shall be accountable for notifying such third parties the details about
the collection, use and disclosure of personal data and rights according to the Privacy Policy Notice.
3.2 Personal data will be retained by the Company according to the data retention period prescribed by laws but
no longer than 10 years. Such personal data will be erased/destroyed upon the end of the data retention period.
4. Other terms and conditions
4.1 Contents, including video and audio records, of this meeting are intellectual property of the Company as the
sole owner. Recording, extraction, copying, use, and distribution of contents, including video and/or audio
records, of the meeting by any means are strictly prohibited, and the Company reserves the right to take legal
actions against any breaches of such prohibitions.
4.2 In the event that shareholders/proxies use any systems related to the meeting via Inventech Connect in any
manners which violate the terms and conditions stated herein or any other stipulations of the Company for this
meeting and therefore potentially cause damages or losses to the Company in any manners whatsoever, such
shareholders/proxies shall be liable for fully compensating the Company for all costs and expenses arising
from litigation initiated by any third parties and litigation initiated by the Company against them or violators.
4.3 The Company reserves the rights to deny access to this meeting by shareholders/proxies who do not agree to
comply with the terms and conditions stated herein and to terminate access to this meeting by
shareholders/proxies who do not follow the terms and conditions stated herein or the decisions of the chairman
of the meeting.
4.4 Shareholders/proxies acknowledge that the audio and video quality of the meeting will vary with the internet
network, data transmission and connectivity, and devices of shareholders/proxies. Shareholders/proxies agree
that if they cannot attend the meeting due to any reasons that are beyond the Company’s control, they will not
make any claims nor take any actions to impose responsibilities on the Company.
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