Notice of the 2021 Annual General Meeting of Shareholders
Prime Road Power Public Company Limited
29 April 2021 at 2.00 p.m.
Via electronic method (E-AGM)

Regarding to the spread of COVID-19 in Thailand, Prime Road Public Company Limited
(the “Company”) is deeply concerned for the mentioned situation. Therefore, the Annual
General Meeting of Shareholders for the year 2021 was set to be held via electronic method
(E-AGM) only. If the shareholders wish to attend the Shareholders' Meeting. Please follow the
Guidelines for attending the meeting via electronic method attached to this invitation.

(Translation)
7 April 2021
Subject: Invitation to the 2021 Annual General Meeting of Shareholders
To:

Shareholders
Prime Road Power Public Company Limited

Enclosures

1. A copy of the Minutes of the 2020 Annual General Meeting of Shareholders
2. Annual Report 2020, together with the Consolidated Financial Statement of the
Company in QR Code
3. Profiles of the persons who are nominated to be elected as directors of the Company
4. Definition and qualification of Independent Director
5. Capital Increase Report Form (F 53-4)
6. Registration, Documents Required to Attend the Shareholders’ Meeting, Grant of
Proxy and Voting
7. The Company’s Articles of Association in relation to Shareholders’ Meeting
8. Proxy Forms
9. Details of the Independent Directors proposed by the Company for the shareholders
to appoint as the proxy to attend the Meeting
10. Guidelines for attending the 2021 Annual General Meeting of Shareholders by
Electronic Method (E-AGM)
11. Submission Form of Questions before attending the Annual General Meeting of
Shareholders via Electronic Method (E-AGM)

The Board of Directors of Prime Road Power Public Company Limited (the “Company”) has
resolved to approve an invitation to the 2021 Annual General Meeting of Shareholders on 29 April 2021 at
2.00 p.m. The Shareholders’ Meeting will be held via Electronic Method (E-AGM) only in accordance with
measures, procedures and conditions on related laws and determined the date to record the names of
shareholders entitles to attend the Meeting (Record Date) on 25 March 2021 to consider the following agendas:
Given that the matters to be considered in agenda items 9 to 11 interrelate, therefore, should any
particular agenda item not be approved by the Shareholders’ Meeting, the other agenda items which may
have previously been approved by the shareholders shall be deemed to be cancelled, and the remaining
items shall not be considered accordingly.
Agenda 1

To adopt the Minutes of the 2020 Annual General Meeting of Shareholders
Background Information
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The 2020 Annual General Meeting of Shareholders held on 1 July 2020, which the Minutes of the
2020 Annual General Meeting of Shareholders has been distributed to all shareholders together with the
invitation letter for this Meeting. The Company has submitted the copy of such Minutes of the Meeting to the
Stock Exchange of Thailand (“SET”) and the Department of Business Development, Ministry of Commerce, as
required by law (Enclosure 1)
Board of Directors’ Opinion
The Board of Directors including the Audit Committee and Independent Directors considered
and found that the Minutes of the 2020 Annual General Meeting of Shareholders correctly and completely
recorded, thus deemed it appropriate to propose the Shareholders’ Meeting to consider approving such
Minutes of the Meeting.
Voting
The resolution for this agenda item must be adopted with a majority of votes of the shareholders
present at the Meeting and casting their votes.
Agenda 2

To acknowledge the Company’s performance report for the fiscal year 2020

Background Information
The Board of Directors prepared the report in relation to the business performance for the year
ended 31 December 2020 representing the business performance of the Company in the year 2020, detail as
set out in the Annual Report of 2020 (Enclosure 2).

Board of Directors’ Opinion
The Board of Directors including the Audit Committee and Independent Directors considered that
such business performance report is correct and sufficient, and deemed it appropriate to propose that the
2021 Annual General Meeting of Shareholders acknowledges the Company’s performance report for the year
ended 31 December 2020.
Voting
The agenda item is only for acknowledgement, therefore, no casting of vote is required.
Agenda 3

To approve the Financial Statements for the year ended 31 December 2020

Background Information
The Company prepared the Financial Statements for the year ended 31 December 2020 audited
by the certified public accountant of the Company being review by the Audit Committee who viewed that the
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Company’s Financial Statements are correct, and approved by the Board of Directors, detail as set out in the
2020 Annual Report (Enclosure 2).
Board of Directors’ Opinion
The Board of Directors including the Audit Committee and Independent Directors considered
and deemed it appropriate to propose that the 2021 Annual General Meeting of Shareholders approves the
Financial Statements for the year ended 31 December 2020 audited by the certified public accountant,
reviewed by the Audit Committee, and approved by the Board of Directors.
Voting
The resolution for this agenda item must be adopted with a majority of votes of the shareholders
present at the Meeting and casting their votes.
Agenda 4

To consider and approve not to appropriate the net profit as legal reserve and omit the dividend
payment for the operating results of the year 2020

Background Information
The Company has a policy to pay dividends to shareholders at least 50% of the net profit in
the financial statements after deduction of all reserves in accordance with the Articles of Association of
the Company and according to the laws, depending on the economic conditions, cash flow of the Company,
investment plans and other considerations as the Board of Directors deems appropriate, whereby the Board
of Directors is empowered to consider the matter. However, the Board of Directors’ resolution of the dividend
payment must be proposed to the shareholders’ meeting for approval, except for the case of interim dividend
payment in which the Board of Directors has an approval authority and then has to inform the shareholders at
the subsequent shareholders’ meeting.
However, as appeared in the Company’s financial statements for the year 2020 ending on 31
December 2020, the Company has an accumulated deficit in the amount of 2,269,668 thousand Baht. The
Company, therefore, is unable to appropriate the net profit as legal reserve and the Company is unable to
make the dividend payment for the operation results of the year 2020 to the shareholders according to the law
and the Articles of Association of the Company.
Board of Directors’ Opinion
The Board of Directors including the Audit Committee and Independent Directors considered
and deemed it appropriate to propose that the 2021 Annual General Meeting of Shareholders approves not to
appropriate the net profit as legal reserve and omit the dividend payment for the operation results of the year
2020.
Voting
3
บริษัท ไพร์ม โรด เพาเวอร์ จํากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
Prime Road Power Public Company Limited, 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok, 10900

The resolution for this agenda item must be adopted with a majority of votes of the shareholders
present at the Meeting and casting their votes.
Agenda 5

To consider and approve the re-election of directors who retire by rotation

Background Information
Article 15. of the Articles of Association of the Company specifies that “At every annual general
meeting, one-third of the directors shall retire. If the number of directors is not multiple of three, the number of
directors closest to one-third shall retire. The directors retiring from office in the first and second years after
the registration of the Company shall be selected by drawing lots. In subsequent years, the director who has
held office the longest shall retire. The director retiring by rotation may be re-elected.” For this Annual General
Meeting of Shareholders, there are 3 directors who retire by rotation, namely as below;
1. Mr. Somprasong Panjalak
2. Mrs. Wipaporn Chairatana
3. Mr. Nuttawut Phowborom

Director
Independent Director / Chairman of Audit Committee /
Member of the Nomination and Remuneration Committee
Independent Director

The Company had provided the opportunity to the shareholders to propose the list of persons for
consideration to be elected as directors of the Company at the 2021 Annual General Meeting of Shareholders
via the Company’s website and SET’s channel from 30 November 2020 to 31 December 2020 according to
the principle of good corporate governance for listed companies, however, there was no shareholder
proposing the list of persons for consideration to be elected as directors of the Company.
The Nomination and Remuneration Committee and the Board of Directors considered and
screened qualifications, experience and expertise of the directors who are due to retire by rotation, and viewed
that these three directors are equipped with knowledge, expertise and experience for the Company’s business
operation, and fully qualified according to the Public Limited Company Act and have no prohibited
characteristics to be appointed as directors in accordance with the regulations of the Securities and Exchange
Commission (“SEC”). Thus, it is appropriate to propose to the 2021 Annual General Meeting of Shareholders
considers and approves the re-election of the three directors who are due to retire by rotation as Independent
Directors, Directors and other Subcommittees for another term. The Board of Directors deemed that the
Independent Directors are able to give opinions independently and in compliance with the relevant criteria.
The profile of directors who are due to retire by rotation and have been proposed for re-election
as directors for another terms, including definition and qualifications of Independent Director of the Company
are set out in Enclosure 3 and Enclosure 4 respectively.
Board of Directors’ Opinion
4
บริษัท ไพร์ม โรด เพาเวอร์ จํากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
Prime Road Power Public Company Limited, 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok, 10900

The Board of Directors including the Audit Committee and Independent Directors considered
and deemed it appropriate to propose that the 2021 Annual General Meeting of Shareholders considers and
approves the re-election of the three directors who retire by rotation as Directors and Subcommittees of the
Company for another term, namely as below;

1. Mr. Somprasong Panjalak
2. Mrs. Wipaporn Chairatana
3. Mr. Nuttawut Phowborom

Director
Independent Director / Chairman of Audit Committee /
Member of the Nomination and Remuneration Committee
Independent Director

Voting
The resolution for this agenda item must be adopted with a majority of votes of the shareholders
present at the Meeting and casting their votes.
Agenda 6

To consider and approve the determination of the remuneration of directors for the year 2021

Background Information
The Nomination and Remuneration Committee considered and determined the remuneration of
Directors and Subcommittees for the year 2021 by taking into account the responsibilities and performance of
the Board of Directors and each Subcommittees, business expansion and business operation of the Company
comparing to the applicable rate of other companies in the same industry which are similar in size and nature
of business, as a result, the Nomination and Remuneration Committee deemed appropriate that the Board of
Directors propose the 2021 Annual General Meeting of Shareholders to approve the remuneration of Directors
and Subcommittees for the year 2021, details as below;
Remuneration of Director and
Subcommittees

Year 2021
(proposed at this Meeting)
Attendance
Monthly Salary
fee/ per
attendance

Year 2020
(proposed at the last year)
Attendance
Monthly Salary
fee/ per
attendance

1. The Board of Director
 Chairman

25,000

15,000

25,000

15,000

 Vice president

17,500

15,000

17,500

15,000

 Member
2 .Subcommittee
2.1 The Audit Committee

12,500

15,000

12,500

15,000
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Remuneration of Director and
Subcommittees

 Chairman

Year 2021
(proposed at this Meeting)
Attendance
Monthly Salary
fee/ per
attendance
25,000
-

15,000
 Member
2.2 The Nomination and Remuneration Committee
 Chairman
 Member
3. The Other Privilege / Benefits
Excluding The Remuneration
and the attendant fee.

-

Year 2020
(proposed at the last year)
Attendance
Monthly Salary
fee/ per
attendance
25,000
-

-

15,000

-

25,000

-

25,000

20,000

-

20,000

N/A

N/A

Board of Directors’ Opinion
The Board of Directors including the Audit Committee and Independent Directors considered
and deemed it appropriate to propose that the 2021 Annual General Meeting of Shareholders considers and
approves the determination of the remuneration of Directors and Subcommittees for the year 2021 as
mentioned above.
Voting
The resolution for this agenda item shall be adopted by not less than two-thirds of all votes of the
shareholders present at the meeting.
Agenda 7

To consider and approve the appointment of the auditor for the financial statements year 2021
and the determination of the remuneration of the auditor

Background Information
The Audit Committee considered the qualification, history, performance of each auditor,
audit continuity and efficiency, including appropriateness of the audit fee for the year 2021, and proposed
to the Board of Directors to consider and agreed to the appointment of the auditor and the determination
of the audit fee for the year 2021. Thus, the Board of Directors deemed it appropriate to propose that
the 2021 Annual General Meeting of Shareholders considers and approves the appointment of auditors from
PricewaterhouseCoopers ABAS Limited (“PwC”) to be the Company’s auditors for auditing the Company’s
financial statements for the year 2021, by changing the auditors to rotate the auditors, details as below;
1. Mr. Vichien Khingmontri
2. Ms. Nuntika Limviriyalers

CPA (Thailand) No. 3977 and / or
CPA (Thailand) No. 7358 and / or
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3. Mr. Paiboon Tunkoon

CPA (Thailand) No. 4298

It is noted that all 3 auditors named above have no relationship with, or any interest in, the
Company, its subsidiaries, management, major shareholders or their respective related persons in the manner
which may have affected their independent performance of auditing duties. Moreover, the above-named
auditors have not performed his/her duties on reviewing or auditing and expressing opinion on the financial
statements of the Company for more than the period specified by relevant announcements. In this regard, PwC
is proposed to be auditors for the Company’s subsidiaries, associates, and joint ventures for 16 companies.
In the case where the above auditors cannot perform their duties, PWC will provide other certified
public accountants for the Company and the determination of audit fee to be in the amount of Baht 1,200,000
as per the following details:
Details
Annual Audit Fee
Quarterly Review
Total

2021 (Proposal)
600,000 Baht
600,000 Baht
1,200,000 Baht

2020
600,000 Baht
600,000 Baht
1,200,000 Baht

Increase/(Decrease)
-

Such audit fee does not include other service fees and the audit fee of subsidiaries and associate
companies.
In addition, the Board of Directors proposed to the shareholder’s meeting to authorize the
management to appoint the auditor and determine the audit fee for reviewing the financial statements and
auditing the financial statement of subsidiaries, associate companies and joint ventures. In this regards, the
Board of Director will supervise and monitor so that the financial statements could be prepared in time
according to the relevant laws and regulations.
Board of Directors’ Opinion
The Board of Directors including the Audit Committee and Independent Directors considered
and deemed it appropriate to propose that the 2021 Annual General Meeting of Shareholders considers and
approves the following details:
1. The appointment of PwC to be the Company’s auditors and appoint one of the registered auditor as auditor
in charge for the audit and express opinions on the financial statement of the Company for the year 2021,
namely as below;
1. Mr. Vichien Khingmontri
2. Ms. Nuntika Limviriyalers
3. Mr. Paiboon Tunkoon

CPA (Thailand) No. 3977 and / or
CPA (Thailand) No. 7358 and / or
CPA (Thailand) No. 4298
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2. The determination of audit fee for the year 2021 to be in the amount of Baht 1,200,000 excluding other
service fees and the audit fee of subsidiaries and associate companies
3. The authorization for the management to appoint the auditor and determine the audit fee for reviewing the
financial statements and auditing the financial statement of subsidiaries, associate companies and joint
ventures that occurred during the year.
Voting
The resolution for this agenda item must be adopted with a majority of votes of the shareholders
present at the Meeting and casting their votes.
Agenda 8

To consider and approve the reduction of the Company’s registered capital, the amendment to
Article 4 of the Company’s Memorandum of Association to be consistent with the reduction of
the Company’s registered capital and the authorization to perform all related matters as
appropriate

Background Information
Following upon the final exercise of warrant to purchase the Company’s ordinary shares No.1
(PRIME - W1) and No.2 (PRIME - W2) on 22 December 2020, it shall deem that the warrant is nullified from 23
December 2020 onwards. In addition, the Company does not issue or allocate the warrant to purchase the
Company’s ordinary shares No. 5 (PRIME – W5) and No.6 (PRIME – W6). The details of the ordinary shares
allocated for the exercise of PRIME - W1, PRIME - W2, PRIME – W5 and PRIME – W6 as follows:
Details
Number of the Ordinary Shares Allocated for the Exercise PRIME – W1
Number of the Ordinary Shares Allocated for the Exercise PRIME – W2
Number of the Ordinary Shares Allocated for the Exercise PRIME – W5
Number of the Ordinary Shares Allocated for the Exercise PRIME – W6
Total

Number (shares)
483,925,982
342,757,162
3,955,536,560
3,714,118,836
8,496,338,540

The Board of Directors’ meeting No. 2/2021 held on 25 February 2021 approved and proposed
to the Shareholders’ Meeting to consider and approve the reduction of the Company’s registered capital from
25,514,280,600 Baht to 17,017,942,060 Baht by cancelling the Company’s 8,496,338,540 authorized but
unissued shares, with a par value of 1 Baht per share issued to support the exercise of warrants to purchase
the Company’s ordinary shares No.1 (PRIME - W1), No.2 (PRIME - W2), No.5 (PRIME -W5) and No.6 (PRIME W6).
The Board of Directors’ meeting has approved and proposed to the Shareholders’ Meeting to
consider and approve the amendment to Article 4 of the Memorandum of Association to be in accordance with
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the decrease of the Company’s registered capital. The old content will be repealed and replaced by the new
content as follows:
Article 4. Registered Capital : 17,017,942,060 Baht
Divide in to

: 17,017,942,060
Shares

Per Par Value Per
Share
Categorized Into
Ordinary Shares

: 1 Baht

Preferred Shares

:
: 17,017,942,060
Shares

(Seventeen Billion Seventeen Million Nine
Hundred Forty Two Thousand and Sixty Baht)
(Seventeen Billion Seventeen Million Nine
Hundred Forty Two Thousand and Sixty
Shares)
(One Baht)

(Seventeen Billion Seventeen Million Nine
Hundred Forty Two Thousand and Sixty
Shares)
-

: -None-

In this regard, the Board of Directors meeting approved to propose to the Shareholders ’Meeting
to consider and approve to authorize the Chief Executive Officer (“CEO”) or other person assigned by the CEO
to consider performing any actions in relation to the decrease of the Company’s registered capital and
undertake any relevant and necessary acts as follows:
1. To sign in any applications or documents in relevant to a registration and a submission of
related applications at the Department of Business Development, Ministry of Commerce.
2. To register an amendment or add wordings in relevant documents that needs to be
registered at the Department of Business Development, Ministry of Commerce.
3. To undertake any relevant and necessary acts as deem appropriate in compliance with the
laws, regulations and interpretation of relevant government offices including the instructions
and orders of registrar and government officer.
Board of Directors’ Opinion
The Board of Directors including the Audit Committee and Independent Directors considered
and deemed it appropriate to propose that the 2021 Annual General Meeting of Shareholders considers and
approves the decrease of the Company’s registered capital, the amendment to Article 4 of the Memorandum
of Association to be in accordance with the decrease of the Company’s registered capital and the authorization
to undertake any relevant actions in accordance with all matters as the aforementioned.
Voting
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The resolution for this agenda item must be adopted with not less than three-fourths of the total
number of votes of the shareholders present at the Meeting and casting their votes.
Agenda 9

To consider and approve the adjustment of par value of the Company’s share by conducting a
reverse stock split from the existing par value of 1 Baht to 4 Baht, the amendment to Article 4
of the Company’s Memorandum of Association to be consistent with the adjustment of par value
and the authorization to perform all related matters as appropriate

Background Information
The Board of Directors’ meeting No. 2/2021 held on 25 February 2021 approved and proposed
to the Shareholders’ Meeting to consider and approve the adjustment of par value and number of the
Company’s shares from the existing par value of 1 Baht to 4 Baht and the number of issuing shares at the ratio
of 4 existing shares to 1 new share as follows:
Details
Registered Capital
- Number of Shares
- Par Value (Baht)
- Total (Baht)
Paid-up Capital
- Number of Shares
- Par Value (Baht)
- Total (Baht)

Before the adjustment

Change

After the adjustment

17,017,942,060
1
17,017,942,060

(12,763,456,545)
3
-

4,254,485,515
4
17,017,942,060

17,017,942,060
1
17,017,942,060

(12,763,456,545)
3
-

4,254,485,515
4
17,017,942,060

However, the adjustment of par value and number of the Company’s shares may cause some
fractional shares. In case the fractional shares are not be sufficient to be converted into new shares, such
fractional number shall be discarded. For the purpose of calculation for change of the par value and the discard
thereof, the Company shall authorize Thailand Securities Depository Co., Ltd. (“TSD”) to do so. In order to
safeguard the rights of certain shareholders affected by such fractional shares being discarded, the Company
will compensate for the fractional shares discarded at the price equal to the weighted average closing price of
the Company’s shares in SET at the price of 1 Baht (which is a price that is higher than the book value of the
Company's shares, the current book value of the Company's shares equals to approximately 0.16 Baht per
share, dated 31 December 2020). Each shareholder affected thereby may request a cash compensation for
the fractional shares at the Company’s office at No. 1, 22nd Floor of TP&T Building, Soi Vibhavadi Rangsit 19,
Vibhavadi Rangsit Road, Chatuchak Sub-District, Chatuchak District, Bangkok 10900 within 1 month from the
effective date of change of the par value of the Company’s shares. Should any affected shareholder not request
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such cash compensation within the specified time, such shareholder shall be deemed to have waived his/her
right to such compensation.
The Board of Directors’ meeting has approved and proposed to the Shareholders’ Meeting to
consider and approve the amendment to Article 4. of the Memorandum of Association to be in accordance
with the adjustment of par value of the Company’s share. The old content will be repealed and replaced by
the new content as follows:
Article 4. Registered Capital : 17,017,942,060 Baht
Divide in to

Per Par Value Per
Share
Categorized Into
Ordinary Shares

Preferred Shares

(Seventeen Billion Seventeen Million Nine
Hundred Forty Two Thousand and Sixty Baht)
: 4,254,485,515 Shares (Four Billion Two Hundred and Fifty Four
Million Four Hundred and Eighty Five
Thousand Five Hundred and Fifty Shares)
: 4 Baht
(Four Baht)
:
: 4,254,485,515 Shares (Four Billion Two Hundred and Fifty Four
Million Four Hundred and Eighty Five
Thousand Five Hundred and Fifty Shares)
: -None-

In this regard, the Board of Directors meeting approved to propose to the Shareholders ’Meeting
to consider and approve to authorize the CEO or other person assigned by the CEO to consider performing
any actions in relation to the adjustment of par value of the Company’s share by conducting a reverse stock
split and undertake any relevant and necessary acts as follows:
1. To sign in any applications or documents in relevant to a registration and a submission of
related applications at the Department of Business Development, Ministry of Commerce.
2. To register an amendment or add wordings in relevant documents that needs to be
registered at the Department of Business Development, Ministry of Commerce.
3. To undertake any relevant and necessary acts as deem appropriate in compliance with the
laws, regulations and interpretation of relevant government offices including the instructions
and orders of registrar and government officer.
The registration of the adjustment of par value and number of the Company’s shares under this
agenda. will be executed after the capital decrease by cancelling unissued ordinary shares is registered with
the Ministry of Commerce.
Board of Directors’ Opinion
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The Board of Directors including the Audit Committee and Independent Directors considered
and deemed it appropriate to propose that the 2021 Annual General Meeting of Shareholders considers and
approves the adjustment of par value and number of the Company’s shares by conducting a reverse stock
split, the amendment to Article 4 of the Memorandum of Association to be in accordance with the adjustment
of par value and number of the Company’s shares by conducting a reverse stock split and the authorization
to undertake any relevant actions in accordance with all matters as the aforementioned.
Voting
The resolution for this agenda item must be adopted with not less than three-fourths of the total
number of votes of the shareholders present at the Meeting and casting their votes.
Agenda 10 To consider and approve the reduction of the Company’s registered capital from the existing par
value of 4 Baht to 1 Baht, the amendment to Article 4 of the Company’s Memorandum of
Association to be consistent with the reduction of the Company’s registered capital and the
authorization to perform all related matters as appropriate
Background Information
The Board of Directors’ meeting No. 2/2021 held on 25 February 2021 approved and proposed
to the Shareholders’ Meeting to consider and approve the reduction of the Company’ s registered capital by
12,763,456,615 Baht from the existing registered capital of 17,017,942,060 Baht to be 4,254,485,515 Baht and
the existing paid-up capital from 17,017,941,757 Baht to be 4,254,485,515 Baht by reducing the par value of
the shares from Baht 4 to the par value of Baht 1 (the number of shares remains the same at 4,525,485,515
shares) in order to compensate the retained losses of the Company as shown in the Separate Financial
Statement ended 31 December 2020 of the Company of 2,269,668,030 Baht and deficits arising from reverse
acquisition of 10,863,480,481 Baht. After such reduction, the retained losses shall remain as 369,691,966 Baht
detailed as follows;
Details (Baht)

Before the reduction

Change

After the reduction

17,017,942,060

(12,763,456,545)

4,254,485,515

4

(3)

1

Paid-up Capital

17,017,942,060

(12,763,456,545)

4,254,485,515

Deficits Arising from Reverse
Acquisition

(10,863,480,481)

10,863,480,481

-

Retained Loss

(2,269,668,030)

1,899,976,064

(369,691,966)

Registered Capital
Par Value
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The reduction of registered capital by reducing the par value of the shares shall not affect the
Shareholders’ equity of the Company which remains the same. The reduction is only for the amendment and
revision of the information shown in the reviewed financial statement of the Company to deduct the deficits
arising from reverse acquisition and compensate retained loss.
The Board of Directors meeting approved to propose to the Shareholders ’ Meeting to consider
and approve the amendment to Article 4. of the Memorandum of Association to be in accordance with the
adjustment of par value of the Company’s share. The old content will be repealed and replaced by the new
content as follows:
Article 4. Registered Capital : 4,254,485,515 Baht

Divide in to

: 4,254,485,515 Shares

Per Par Value Per
Share
Categorized Into
Ordinary Shares

: 1 Baht

Preferred Shares

: -None-

: 4,254,485,515 Shares

(Four Billion Two Hundred and Fifty Four
Million Four Hundred and Eighty Five
Thousand Five Hundred and Fifty Baht)
(Four Billion Two Hundred and Fifty Four
Million Four Hundred and Eighty Five
Thousand Five Hundred and Fifty Shares)
(One Baht)

(Four Billion Two Hundred and Fifty Four
Million Four Hundred and Eighty Five
Thousand Five Hundred and Fifty Shares)
-

In this regard, the Board of Directors meeting approved to propose to the Shareholders ’Meeting
to consider and approve to authorize the CEO or other person assigned by the CEO to consider performing
any actions in relation to the reduction of the Company’s registered capital by reducing the par value of the
shares and undertake any relevant and necessary acts as follows:
1. To sign in any applications or documents in relevant to a registration and a submission of
related applications at the Department of Business Development, Ministry of Commerce.
2. To register an amendment or add wordings in relevant documents that needs to be
registered at the Department of Business Development, Ministry of Commerce.
3. To undertake any relevant and necessary acts as deem appropriate in compliance with the
laws, regulations and interpretation of relevant government offices including the instructions
and orders of registrar and government officer.
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To wipe off the deficits arising from reverse acquisition (equity) according to the deficit clearance
plan by deducting the deficits arising from reverse acquisition as shown in the Separate Financial Statement
ended 31 December 2020 at once along with the requirements of the SET that require the listed company to
possess a par value not less than 0.5 Baht per share. If the Company does not complete the change in par
value by way of reverse stock split before wiping off all deficits arising from reverse acquisition, the par value
of the Company’s stock will be less than 0.5 Baht per share. Thus, it is necessary for the Company to adjust
the par value of the Company’s shares from 1 Baht to 4 Baht by way of reverse stock split before completing
the reduction of the Company’s paid-up capital by reducing the par value of the shares from 4 Baht to the par
value of 1 Baht.
The registration of the reduction of the Company’ s registered capital and the existing paid-up
capital by reducing the par value of the Company’s shares from 4 Baht to 1 Baht under this agenda. will be
executed after the adjustment of the par value of the Company’s shares by way of reverse stock split from 1
Baht to 4 Baht is registered with the Ministry of Commerce.
Board of Directors’ Opinion
The Board of Directors including the Audit Committee and Independent Directors considered
and deemed it appropriate to propose that the 2021 Annual General Meeting of Shareholders considers and
approves the decrease of the Company’s registered capital, the amendment of Article 4 of the Memorandum
of Association regarding registered capital, number of shares and par value to be in accordance with the
reduction of the Company’ s registered capital and the authorization to undertake any relevant actions in
accordance with all matters as the aforementioned.
Voting
The resolution for this agenda item must be adopted with not less than three-fourths of the total
number of votes of the shareholders present at the Meeting and casting their votes.
Agenda 11 To consider and approve the increase of the registered capital under General Mandate and
approve the amendment of the Article 4. of the Memorandum of Association of the Company to
be consistent with the increase of registered capital and the authorization to perform all related
matters as appropriate
Background Information
To increase the flexibility and speed in raising capital in the event that the Company needs to use
capital increase and enable the Company to have a source of funds that is ready for investment or business
expansion in the future timely. And help strengthen liquidity and financial structure to be stronger and more
stable. This will bring benefits to the Company and help create long-term shareholder returns. The Board of
Directors’ meeting No. 2/2021 held on 25 February 2021 approved and proposed to the Shareholders’ Meeting
to consider and approve the issuance and offering of newly issued ordinary shares under a general mandate
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to existing shareholders in accordance with their shareholding proportion and offering to specific investors.
Details of the objectives of the capital increase, the use of the capital increase and the authorization in all
related matters to the increase of the registered capital under General Mandate as follows:
Allocation for the capital increase via the General Mandate of 1,275,514,485 Baht issuing and
allocating not more than 1,275,514,485 new ordinary shares with a par value of 1 Baht per share as appears
in the form of the capital increase report of the Company (Form 53-4) (Enclosure 5).
The Board of Directors meeting approved to propose to the Shareholder’s Meeting to consider
and approve the amendment to Article 4. of the Memorandum of Association to be in accordance with the
capital increase. The old content will be repealed and replaced by the new content as follows:
Article 4. Registered Capital : 5,530,000,000 Baht
Divide in to

: 5,530,000,000 Shares

Per Par Value Per
Share
Categorized Into
Ordinary Shares

: 1 Baht
:
: 5,530,000,000 Shares

Preferred Shares

: -None-

(Five Billion Five Hundred and Thirty Million
Baht)
(Five Billion Five Hundred and Thirty Million
Shares)
(One Baht)

(Five Billion Five Hundred and Thirty Million
Shares)
-

In this regard, the Board of Directors meeting approved to propose to the Shareholders’ Meeting
to consider and approve to authorize the CEO or other person assigned by the CEO to consider performing
any actions in relation to the capital increase of the Company and undertake any relevant and necessary acts
as follows:
1. To sign in any applications or documents in relevant to a registration and a submission of
related applications at the Department of Business Development, Ministry of Commerce.
2. To register an amendment or add wordings in relevant documents that needs to be
registered at the Department of Business Development, Ministry of Commerce.
3. To undertake any relevant and necessary acts as deem appropriate in compliance with the
laws, regulations and interpretation of relevant government offices including the instructions
and orders of registrar and government officer.
The registration of the capital increase of the Company under this agenda will be executed after
the reduction of the par value of the Company’s shares from 4 Baht to 1 Baht is registered with the Ministry of
Commerce.
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Board of Directors’ Opinion
The Board of Directors including the Audit Committee and Independent Directors considered
and deemed it appropriate to propose that the 2021 Annual General Meeting of Shareholders considers and
approves the increase of the Company’s registered capital the amendment of Article 4 of the Memorandum of
Association regarding registered capital, number of shares and par value to be in accordance with the
increase of the registered capital under General Mandate and the authorization to undertake any relevant
actions in accordance with all matters as the aforementioned.
Voting
The resolution for this agenda item must be adopted with not less than three-fourths of the total
number of votes of the shareholders present at the Meeting and casting their votes.
Agenda 12 To consider and approve the allocation of newly ordinary shares of the Company under General
Mandate
Background Information
The Board of Directors’ meeting No. 2/2021 dated 25 February 2021 have resolved to propose
to the Shareholders’ Meeting to consider and approve the increase in the registered capital of the Company
to 5,530,000,000 Baht by issuing 1,275,514,485 new ordinary shares each at the Par Value of 1 Baht as
mentioned in agenda 11. The Company would like to propose the 2021 Annual General Meeting of
Shareholders to consider and approve the allocation of newly issued securities of the Company of total
1,275,514,485 shares at the Par Value of 1 Baht. Details of the allocation are as following:
1. Not exceeding 1,275,514,485 newly issued ordinary shares with a par value of 1 Baht per
share will be allocated to existing shareholders of the Company in proportion to their
shareholding (Right Offering: RO). This is equal to 7.50 % (not exceeding 30%) of the current
paid-up capital of the Company as at the date on which the Board of Directors resolved to
approve the increase of the registered capital under a general mandate or not exceeding
30% of the registered capital after the registration of the Company’s registered capital by
decreasing the par value of the Company’s shares from 4 Baht to 1 Baht with the Ministry of
Commerce is completed.
2. Not exceeding 850,897,103 newly issued ordinary shares with a par value of 1 Baht per
share will be allocated to Public (Public Offering: PO). This is equal to 5.00 % (not exceeding
20%) of the current paid-up capital of the Company as at the date on which the Board of
Directors resolved to approve the increase of the registered capital under a general mandate
or not exceeding 20% of the registered capital after the registration of the Company’s

16
บริษัท ไพร์ม โรด เพาเวอร์ จํากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
Prime Road Power Public Company Limited, 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok, 10900

registered capital by decreasing the par value of the Company’s shares from 4 Baht to 1
Baht with the Ministry of Commerce is completed.
3. Not exceeding 425,448,551 newly issued ordinary shares with a par value of 1 Baht per
share will be allocated to specific investors under a Private Placement scheme (Private
Placement: PP). This is equal to 2.50 % (not exceeding 10%) of the current paid-up capital
of the Company as at the date on which the Board of Directors resolved to approve the
increase of the registered capital under a general mandate or not exceeding 10% of the
registered capital after the registration of the Company’s registered capital by decreasing
the par value of the Company’s shares from 4 Baht to 1 Baht with the Ministry of Commerce
is completed.
Remark: - The paid-up capital as at the date on which the Board of Directors resolved to approve the increase of the
registered capital under a general mandate is equal to 17,017,942,060 shares with a par value of 1 Baht.
per share or 17,017,942,060 Baht.
- The paid-up capital after the registration of the Company’s registered capital by decreasing the par value
of the Company’s shares from 4 Baht to 1 Baht. is equal to 4,525,485,515 shares with a par value of 1 Baht.
per share or 4,525,485,515 shares.

The newly-issued ordinary shares shall not be allocated to the connected persons under the
Notification of the Capital Market Supervisory Board No. TorJor. 21/2551 Re: Rules on Connected Transactions
and the Notification of the Board of Governors of Stork Exchange of Thailand Re: Disclosure of Information and
Other Acts of Listed Companies concerning the Connected Transaction B.E. 2546. Whereby the offering price
shall not be a price below the market price pursuant to the Notification of SEC concerning the Application for
and Granting of Permission to offer Newly-Issued Shares to public offering or private placement. In this regard,
the determination of offering price to be offered to the private placement shall be the best price under the
market conditions during the offer for sale of shares, whereby the offering price shall not be lower than 90
percent of Market Price in accordance with the Notification of SEC No. TorJor. 72/2558 Re: Approval of Offer
for Sale of Newly-Issued Shares by Listed Companies in a Private Placement, “market price” means the weight
average of the Company’s ordinary shares price trading on SET for 7 – 15 consecutive trading days prior to
the date of determined offering price.
In allocating the newly-issued ordinary shares by any or all of the methods under (1), (2), and (3)
the allocated amount shall not exceed 1,275,514,485 shares or equal to 7.50 % (not exceeding 30%) of the
current paid-up capital of the Company as at the date on which the Board of Directors resolved to approve
the increase of the registered capital under a general mandate or not exceeding 30% of the registered capital
after the registration of the Company’s registered capital by decreasing the par value of the Company’s shares
from 4 Baht to 1 Baht with the Ministry of Commerce is completed.
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Nevertheless, in the case of the allocation in accordance with the methods under (2) or (3), the
increased paid-up capital shall not exceed 850,897,103 shares or equal to 5.00 % (not exceeding 20%) of the
current paid-up capital of the Company as at the date on which the Board of Directors resolved to approve
the increase of the registered capital under a general mandate or not exceeding 20% of the registered capital
after the registration of the Company’s registered capital by decreasing the par value of the Company’s shares
from 4 Baht to 1 Baht with the Ministry of Commerce is completed.
In this regards, the Board of Directors meeting approved to propose to the Shareholders ’Meeting
to consider and approve to authorize the Board of Directors to determine any other details necessary and
relevant to the allocation of the newly issued ordinary shares, which include but not limited to the following;
1) Considering and determining details of the allocation of newly issued ordinary shares, such
as the offering price, number of allocation of the newly issued ordinary shares, offering
period, payment of share offering price, whether single or sequential allocation as well as
other terms and conditions in relation to the allocation of such newly issued ordinary shares.
2) Negotiating, agreeing, entering into and signing any agreements and/or documents
necessary and relevant to the allocation of such newly issued ordinary shares.
3) Signing applications, waivers, notices and any documents relating to the allocation of such
newly issued ordinary shares, including effecting relevant registrations with the Ministry of
Commerce and listing such newly issued ordinary shares on SET as well as contracting,
coordinating and filling documents with relevant government authorities or other agencies.
4) Undertaking any acts necessary and relevant to complete the allocation of the newly issued
ordinary shares.
Board of Directors’ Opinion
The Board of Directors including the Audit Committee and Independent Directors considered
and deemed the capital increase necessary and appropriate and propose that the 2021 Annual General
Meeting of Shareholders approves the offering of newly issued ordinary shares under General Mandate in
accordance with all matters as the aforementioned.
Voting
The resolution for this agenda item must be adopted with a majority of votes of the shareholders
present at the Meeting and casting their votes.
Agenda 13 To consider and approve the issuance of debenture in an amount of no more than 5,000 Million
Baht
Background Information
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In order to facilitate the Company’s capital investment, business expansion, and increase in
financial flexibility and debt repayment, The Board of Directors’ meeting No. 2/2021 held on 25 February 2021
approved and proposed to the Shareholders’ Meeting to consider and approve plans to raise funds by issuing
debentures in an amount of no more than 5,000 Million Baht and the authorization in relation to the issuance
and offering as per the following details:
Type of Debentures

: Any type and category (including without limitation, secured and unsecured
debentures as well as subordinated and unsubordinated debentures)
depending on the market conditions at the time of each issuance and offering
of debentures.

Offering Amount

: The aggregate of not more than Baht 5,000 Million and/or its equivalent in any
foreign currencies. The principle amount of the debentures redeemed or
purchased by the Company shall be counted towards the available principle
amount of the debentures that can be issued and offered by the Company
(Revolving Principle).

Currency

: Thai Baht and/or its equivalent in any foreign currencies.

Placement Method

: Debentures may be issued and offered in one or several trances, domestically
and/or internationally, by way of public offering and/or institutional investors
and/or any person(s) and investor(s) in accordance with the relevant regulations
of the Capital Market Supervisory Board and/or the Office of the SEC, as well as
other relevant regulators which are in force at the time of issuance of debentures.

Tenor

: Subject to Market condition each time (including Perpetual Bond)

Interest Rate

: Depending on market conditions at the time of offering of the debentures

Early Redemption

: The issuer may or may not have the right to call for early redemption of the
debentures including the debentures buy back subject to Market conditions
setting for each issuance.

Other Conditions

: The Board of Directors and/or Executive Director(s) and/or CEO (the “Authorized
Person”) and/or designated person appointed by Authorized Person shall have
the authority to determine the terms and conditions relating to the issuance and
the offering of the debentures as follows:

19
บริษัท ไพร์ม โรด เพาเวอร์ จํากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
Prime Road Power Public Company Limited, 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok, 10900

1. Determine any details related to the debenture such as title, type of
instruments, interest rate, tenor, an appointment of bondholders
representative or other conditions related to the offering of the debentures
which include but not limited to setting out or amending terms, conditions
and any other details necessary and related to the issuances and offerings
of debentures, such as type of debentures, tenure and interest rate.
2. Appoint financial advisor and/or arranger/ underwriter and/or credit rating
agency and/or other person who must be appointed to comply with relevant
notifications of the Office of the Securities and Exchange Commission.
3. Negotiate, execute, sign, initial and deliver any agreement and/or other
documents with respect to the issuance and the offering of the debenture;
and perform all such other acts and things the Authorized Persons deem
necessary or desirable for the purpose of facilitating or implementing the
issuance and the offering of the debentures.
Board of Directors’ Opinion
The Board of Directors including the Audit Committee and Independent Directors considered
and deemed it appropriate to propose that the 2021 Annual General Meeting of Shareholders considers and
approves the issuance and offerings of debentures in accordance with all matters as the aforementioned.
Voting
The resolution for this agenda item must be adopted with not less than three-fourths of the total
number of votes of the shareholders present at the Meeting and casting their votes.
Agenda 14 To consider other matters (if any)
According to the law, the request for the meeting to consider other matters than specified in the
notice of the meeting could be request by shareholders holding shares in totaling not less than one-third of
the total issued ordinary shares of the Company.
The Company has published the notice of the 2021 Annual General Meeting of Shareholders attached
with the attachments on the Company’s website at https://primeroadpower.com/ since 29 March 2021.
Therefore, the Company hereby invites all shareholders to attend 2021 Annual General Meeting of
Shareholders on 29 April 2021 at 2.00 p.m. The Shareholders’ Meeting will be held via Electronic Method (EAGM) in pursuant to the Emergency Decree on Electronic Meeting B.E. 2563 (2020). The Company will
conduct the Meeting according to the Company’s Articles of Association regarding Procedures, Process and
Vote Casting for the Shareholders’ Meeting (Enclosure 7).
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Shareholders who intend to attend the shareholders' meeting via Electronic Method (E-AGM) can
submit documents for registration to attend the meeting through the document delivery system
(https://prime.foqus.vc/registration) from 19 - 26 April 2021.
The Company would like to seek the cooperation from the shareholders and/or proxies to study the
conditions, the registration process, the preparation of identity documents as well as the voting process and
vote counting procedures as well as required identity verification and process to attend the Shareholders’
Meeting via Electronic Method (E-AGM) (Enclosure 6 and Enclosure 11). In this regard, the shareholders may
appoint the Independent Directors of the Company, as the proxy to attend the meeting and cast the votes on
the shareholder’s behalf (Enclosure 8).

Yours sincerely
-Somprasong Punjalak(Mr. Somprasong Panjalak)
Chairman of the board
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Enclosure 1
Minutes of the 2020 Annual General Meeting of Shareholders
of
Prime Road Power Public Company Limited
Time and place
Prime Road Power Public Company Limited (the “Company”) held the 2 0 2 0 Annual General Meeting of
Shareholders on 1 July 2020 at 1:00 p.m. at Meeting Room, Floor 25, TP&T Building, Soi Vibhavadi Rangsit 19.
Vibhavadi Rangsit Road, Chatuchak Subdistrict, Chatuchak District, Bangkok
Quorum
At 13.20 p.m., there were shareholders attending the meeting at the meeting opening time as follows:
Shareholders attending the
number 28 persons Total shares
14,882,873,562 Shares
meeting in person
Proxies attend the meeting on their number 38 persons Total shares
804,143,838 Shares
behalf
Total
number 66 persons Total number of 15,687,017,400 Shares
shares
Shareholders attending the meeting in persons and by proxy equal to 92.1793% of the total issued shares of
the Company, thus constituting a quorum in accordance with the Article of Association of the Company which
require the shareholder and proxy attend the meeting of no less than 25 person or no less than half of the all
shareholder and shall hold the shares in total of no less than one third of the total issued shar es.
Directors attending the Meeting
1. Mr.Somprasong Panjalak
2. Mr.Surachet Chaipatamanont
3. Mrs.Wipaporn Chairatana
4. Air chief Marshal Surasak
Meemanee
5. Prof.Dr. Kamphol Panyagometh
6. Mr.Nuttawut Phowborom
7. Mr.Apichart Pumsook

Chairman and Managing Director
Vice Chairman/ Deputy Managing Director, Finance and Accounting
Department
Independent Director / Chairman of Audit Committee / the Nomination
and Remuneration Committee
Independent Director / Member of Audit Committee / Chairman of the
Nomination and Remuneration Committee
Independent Director / Member of Audit Committee / Member of
the Nomination and Remuneration Committee
Independent Director
Independent Director
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At the 2020 Annual General Meeting of Shareholders, 7 out of 7 directors attended the meeting, representing
100 percent of the total number of directors.
Auditor's Representative from PricewaterhouseCoopers ABAS Company Limited
1. Mr. Kajornkiet Aroonpirodkul
Engagement leader
2. Ms. Sarocha Thongsakul
Engagement manager
3. Ms. Preechaya Sunthorn
Engagement manager
Commencement of the Meeting
Ms. Thunyanun Trungthanasinwat acted as the Meeting’s conductor (the “Conductor”) has a welcome speech
and thank you to the Shareholders who attend the 2020 Annual General Meeting of Shareholders and informed
the initial information of the Company. The Conductor also informed the Meeting in accordance with the
principle of good corporate governance regarding the register and voting which the shareholder and the proxy
require to vote in each agenda as follows:
1. With regard to voting, each shareholder shall have a number of votes equal to the number of shares held
by him or her. The vote will be counted as one share per one vote.
2. The shareholder who attend the meeting in person and the proxy in accordance with the legal form shall
comply with the following voting procedure:
• Before voting: Shareholders are requested to sign their voting cards for each agenda in order to
confirm the identity of the shareholders and to ensure transparency in voting.
• Voting: Please mark only one of the tick boxes for approval, disapproval or abstention on the voting
card for each agenda, every agenda. The company will collect only the voting card with the vote of
disapproval or abstention. Please raise your hand and ask the officer to collect the voting card
accordingly. For those who do not submit voting card, the Company will consider it as a vote of
approval.
• Vote Counting: The Company will exclude the votes of disapproval or abstention out of the total
number of votes in attendance and the rest will be considered as votes of approval for that agenda.
For those who vote for approval in each agenda, please keep the voting card and return it to the
Company’s officer after the meeting. The voting in this meeting is an open voting, not a secret vote.
However, all voting cards of every attendant will be collected in order to be transparent in the vote
counting.
The following casting vote shall be deemed invalid:
1) The ballot which contain the mare more than one box
2) The ballot which contain the conflict intention
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3) The ballot which contain the cross out and no signature
4) The ballot which contain the vote more than the entitle vote
5) The ballot which contain of no vote
If the shareholder would like to amend their voting, please cross out together with the signature.
3. If the shareholder executes the proxy Form B and authorize the proxy to attend the meeting or authorize
or independent to cast the vote and authorize the proxy to cast the vote as proposed by the shareholder
or the proxy. The proxy shall cast the vote as proposed by the shareholder or the proxy.
If the shareholder executes the proxy Form C for the foreign shareholders who appointed a custodian in
Thailand to be a share depository and keeper, the custodian is able to splite the vote for approval,
disapproval or abstention at the same agenda. The separation shall be done by cast the vote equal to the
number of shares held by them.
4. According to Clause 31 (1) of the Article of Association of the Company stipulated that “For casting the
vote, the vote will be counted as one share per one vote and the resolution of the shareholder meeting shall
consist of the following:
(1) A resolution of the meeting shall be passed by the majority votes of the total voting rights held by the
Shareholders present in the meeting. In case of a tie of votes, the chairman of the general meeting of
Shareholders is be entitled to exercise a casting vote.
Therefore, the consideration of agenda 1 and 3 shall be passes by majority votes of the shareholders
attending the meeting and casting their votes and the consideration of whether the shareholder approve or
not shall only be calculated from the vote of “approval” and “disapproval” of the shareholder who attend
the meeting and entitle to vote. In case there is a shareholder who vote for abstention, the Company shall
not count such vote as a counting base.
The consideration of agenda 2 shall be passed by not less than three-four of the total number of votes of
all shareholders attending the meeting and having the right to vote and the consideration of whether the
shareholder approve or not shall only be calculated from the vote of “approval” “disapproval” and
“abstention” of the shareholder who attend the meeting and entitle to vote including the void voting card
as a counting base.
5. For the shareholder who wish to back first or not attend the meeting on some agenda, the shareholder is
entitled to use such right by return the ballot in advance to the staff before leave the meeting.
6. The votes of shareholder in each agenda may not equal due to the number of shareholder and the proxy
who attend the meeting room during the meeting of each agenda is not equal. Therefore, the attendees in
each agenda shall not be equal.
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7. The Company appoint the representative from OJ Co., Ltd. to conduct the counting vote prior proceeding
the meeting agenda
8. Prior voting in each agenda, the Chairman gave the Meeting an opportunity to inquire and comment on
such agenda. The attendee who has query shall inform the name and surname and for the proxy shall
inform the additional information with the name and surname of the proxy to the Meeting before questioning
and provide an opinion.
The questions or opinions other than the agenda that was being considered, the shareholder shall ask for
answer or give opinion on the agenda at the end of the meeting. Moreover, please kindly comment or
inquire about the agenda concisely and avoid asking questions or making comments on duplicate issues.
To allow other shareholders, therefore the shareholders shall go along with the rule of procedure to go well
and to manage the meeting within the specified time.
The Chairman has opened the 2020 Annual General Meeting of Shareholders and conduct the meeting
follow the agenda provided in the notice of the 2020 Annual General Meeting of Shareholders of the
Company as follow;
Agenda1

To consider and adopt the minutes of the Extraordinary General Meeting of Shareholders No.
1/2019

The Conductor proposed to the Meeting to consider and adopt the minutes of the Extraordinary General Meeting
of Shareholders No. 1/2019 which was held on 15 November 2019, detail of which appeared in a copy of the
said minutes distributed to the shareholders together with the Invitation to this Meeting. The Company has
submitted a copy of the said minutes to The Stock Exchange of Thailand (“ SET” ) and to the Ministry of
Commerce as required by laws.
Thereafter, the Conductor asked the Meeting whether any shareholder had any question or would like to express
their opinion in relation to this Agenda.
There was no shareholder asking any question or expressing any opinion. Thus, the Conductor asked the
Meeting to consider and adopt the minutes of the Extraordinary General Meeting of Shareholders No. 1/2019.
The Conductor informed the Meeting that this agenda shall be adopted with a majority of votes of the
shareholders present at the Meeting and casting their votes.
Resolved

The Meeting considered and resolved to certify the Minutes of the Extraordinary General
Meeting of Shareholders No. 1/2019 as proposed with the following votes.

Shareholders Voting
Approve
Disapprove

Numbers of Votes
15,687,018,155
0

Percentage
100.00
0.00
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Abstain
Void Voting Card (s)
Total (70 persons)

0
0

-

15,687,018,155

100.00

Remark
1. The counting of votes of shareholders in this agenda. Not counting the votes. “Abstain” is the
base for counting votes.
2. For this agenda item, there were 4 additional shareholders attending the meeting, representing
755 shares, totaling 70 shareholders attending the meeting both in person and by proxy, holding
shares together. 15,687,018,155 shares.
Agenda2 To consider and acknowledge the Company's operating results for the year 2019
Mr.Surachet Chaipatamanont, Vice Chairman/ Deputy Managing Director, Finance and Accounting Department
Announced to the meeting to inform the Company's operating results for the year 2019 as detailed in the annual
report of the Company Which has been delivered to the shareholders together with the invitation to the 2019
Annual General Meeting of Shareholders (Enclosure 2) which can be summarized as follows:
Business overview in 2019
The Company entered into the Entire Business Transfer Transaction of Prime Road Alternative Company Limited
(“PRA”) and changed the name of the Company from Food Capitals Public Company Limited to the Company.
Prime Road Power Public Company Limited and moved its listing on the MAI Stock Exchange to be listed on
the Stock Exchange of Thailand. Under the resource industry group Energy and Utilities Business and change
the ticker symbol from FC to PRIME
The Company operates the business of producing and distributing electricity from clean energy sources. It has
a total installed capacity of 287 MW, with an equity capacity of 167.7 MW, of which 80.4 MW of electricity has
been sold (COD Equity Capacity). More than 20 solar power projects in 4 countries: Thailand, Japan, Taiwan
and Cambodia.
Important new projects in 2019
The Company won the bidding for Cambodian National Solar Park, a Public Private Partnership (PPP) of the
Cambodian government. Initiated and sponsored by the Asian Development Bank (ADB), the auction was
attended by global competitors from the Middle East and Chinese state-owned enterprises. Thus the company
Increased international recognition and recognition thanks to the winning of this auction. By the said project It
has an installed capacity of 78 megawatts, contracted capacity 60 megawatts, total investment budget of 49.95
million US dollars and is scheduled to complete and start selling electricity (COD) by the second quarter of
2022.
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1. Analysis of the Company's revenue in 2019
The Company had total revenue in 2019 of 658 million baht, an increase from 2018 at 512 million baht, or 29%
growth, divided into 334 million baht of electricity sales revenue and income from profit sharing in associates.
318 million baht as shown in Figure 1.

Figure 1: Show the Company's revenue Ready to categorize in year 2018 and 2019
The revenue in 2019 comes from 3 sources: revenue from electricity sales accounted for 51%, which is revenue
from subsidiaries that the Company holds shares, comprising projects in Thailand and Taiwan. And the revenue
from profit sharing in associates accounted for 48%, which is revenue from profit sharing in associates where
the company has a minority interest. Including projects in Thailand and Japan. As shown in diagram 2.

Figure 2: Providing the sources of categorized and project income in 2019
The source of revenue growth in 2019 came from the revenue recognition from the electricity sales of two new
projects, namely:
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"Cooperative Project Phase 2" is a project supported by a ground-mounted solar power generation project. For
government agencies and agricultural cooperatives in 2017 of the Energy Regulatory Commission (ERC) that
have a power purchase agreement Feed-in-Tariff, priced at 4.12 baht / kWh for a period of 25 years, the
company has successfully been selected to develop 3 solar power plants, namely the Na Bo Kham
Development Cooperative, Kamphaeng Phet (KPA05), the Agricultural Cooperative Project for Customer
Marketing, BAAC Trang (LRA02) and Lam Thap Agricultural Cooperative Project (KTM07) have a total installed
capacity of 14.6 MW and began to supply electricity to the commercial system (COD) in December 2018.
Recognize full-year income in the year 2019.
(1) “Taiwan Royal Irrigation Cooperation Project” is a solar power plant project built on a waterway in
Yunlin city of the Department of Irrigation and Engineering, Taiwan. Which is considered a new
innovation in utilizing the area on the canal to benefit Also, the water from the canal lowers the
temperature of the solar panels. Which increases the efficiency of the panel as well. The project
comprises three power plants: He Wu Project, Shin Shi Project and Sheng Jiu Project, with a total
installed capacity of 6.0 MW. Feed-in-Tariff 4.552 NTD / kWh has a 20-year contract period and
commenced commercial distribution (COD) in April 2019.
2. Analysis of the Company's financial status in 2019
The Company has assets of 5,277 million baht, liabilities of 2,940 million baht, and shareholders' equity of 2,337
million baht, with assets increasing from 2018 by 1,610 million baht or representing 44% growth as shown in
Figure 3, with a source of business expansion. Company power plant And another from the reverse business
merger with the former Food Capitals (FC) group.

Figure 3: The assets of the Company in the year 2018 and 2019
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The Debt to Equity Ratio (D / E Ratio) is 1.26 which is considered low compared to other companies in the same
industry. This represents the high growth potential of the company.
Summary of operating results for the year 2019
The Company had total revenue of 658 million baht, cost of sales was 157 million Baht, administrative expenses
of 136 million baht and profit before income tax of 271 million baht, as shown in Figure 4, and the net profit of
the company. Major shareholder of 265 million Baht

Figure 4: Summary of the Company's performance in 2019
The Company has a Return on Assets (ROA) rate of 6% and a Return on Equity (ROE) of 13%, which is
considered to be good compared to the same business group. In addition, the company It has a Net Profit
Margin of 41%, which is one of the highest in its business segment. The above three rates are likely to grow
positively compared to the previous year. This represents the continued growth of the Company.
The meeting conductor informed the meeting that This agenda is for acknowledgment, therefore no vote is
required.
Then the conductor of the meeting Asked the meeting whether any shareholder had any query or opinion on
this agenda or not.
When there is no shareholder raised any question or comment The conductor of the meeting therefore
requested the meeting to consider acknowledging the Company's operating results for the year 2019.
The meeting acknowledged the Company's operating results for the year 2019
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Agenda 3 To consider and approve the Company's consolidated financial statements. For the year ended
31 December 2019
The conductor of the meeting presented to the meeting that the Company has prepared the financial
statements. For the year ended December 31, 2019 which has been audited by the Company's auditor. And it
has been reviewed by the Audit Committee that it is correct. It has also been approved by the Board of Directors.
Details appear in the annual report of the Company. Which has been delivered to the shareholders together
with the invitation to the 2019 Annual General Meeting of Shareholders (Enclosure 2)
Mr.Surachet Chaipatamanont, Vice Chairman/ Deputy Managing Director, Finance and Accounting Department
Presenting the Company's key financial statements for the year 2019 compared with the Company's financial
statements for the year 2018 with high growth, for example, the Company's net profit grew 47% and basic
earnings per share grew 42%, as shown in The following table:
Key Financial Statements for the Year 2018
Total assets
Total Liabilities
Equity
Total income
Net profit (loss) for the year
Net profit (loss) attributable to parent company
Earning per share (Baht)

Year 2018
(Million Baht)
3,666
1,855
1,811
512
185
178
0.012

Year 2019
(Million Baht)
1,610
1,084
526
146
87
87
0.005

Change
(%)
44%
58%
29%
29%
47%
49%
42%

The Chairman summarized the opinion of the Board of Directors. This includes the Audit Committee and
independent directors who have no interest in this matter. Considered and agreed to propose to the 2020
Annual General Meeting of Shareholders to consider and approve the Company's financial statements. For the
year ended December 31, 2019 which has been audited by the auditor. And has been reviewed by the Audit
Committee. It has already been approved by the Board of Directors.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda or not.
When there is no shareholder raised any question or comment The conductor of the meeting asked the meeting
to consider approving the consolidated financial statements of the Company. For the year ended 31 December
2019.
The conductor informed the meeting of shareholders that This agenda must be approved by a majority vote of
the shareholders who attend the meeting and vote.
Resolved
The Meeting considered and resolved to approve the Company's consolidated financial
statements. For the year ended 31 December 2019 as proposed with the following votes:
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Shareholders Voting
Approve
Disapprove
Abstain
Void Voting Card (s)
Total (72 persons)

Numbers of Votes
15,689,098,347
0
0
0

Percentage
100.00
0.00
-

15,689,098,347

100.00

Remark
1. The counting of votes of shareholders in this agenda. Not counting the votes. “Abstain” is the base
for counting votes
2. For this agenda item, there were 2 additional shareholders attending the meeting, representing
2,080,192 shares totaling 72 shareholders attending the meeting in person and by proxy.
15,689,098,347 shares
Agenda 4 To consider and approve the non-allocation of net profits for legal reserves and no dividend
payment for the operating results of the year 2019
The meeting conductor clarified the details of the Company's dividend payment policy to the meeting as follows:
The Company has a policy to pay dividends at the rate of not less than 50% of the net profit according to the
separate financial statements after deducting all types of reserves according to the Company's regulations.
And according to the law, depending on the economy, the cash flow of the company. Company's investment
plan and other considerations that the Board of Directors deems appropriate with the authority In this regard,
the resolution of the Board of Directors Any approved payment of dividends must be presented for approval
from the shareholders' meeting. Except it is an interim dividend payment which the Board of Directors of the
Company Has the power to approve the payment of interim dividends. And to report to the shareholders'
meeting in the next meeting.
However, as shown in the separate financial statements for the year 2019 ended December 31, 2019, the
Company has an accumulated loss of 2,200,531 thousand baht, causing the Company to be unable to allocate
the annual net profit as a legal reserve and the Company is unable to Payment of dividends for the Company's
operating results for the year 2019 to shareholders This is in accordance with the laws and regulations of the
company.
The Chairman summarized the opinion of the Board of Directors. This includes the Audit Committee and
independent directors who have no interest in this matter. The shareholders' meeting should approve the nonallocation of net profits as legal reserves. And approve the omission of dividend payment for the Company's
operating results for the year 2019
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The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda or not.
When there is no shareholder raised any question or comment The conductor of the meeting therefore
requested the meeting to consider and approve the non-allocation of net profits as legal reserves and the
omission of dividend payments for the operating results of the year 2019.
The conductor informed the meeting of shareholders that This agenda must be approved by a majority vote of
the shareholders who attend the meeting and vote.
Resolved
The meeting considered and resolved to approve the allocation of net profits as legal reserve
and no dividend payment for the 2019 operating results as proposed with the following votes.
Shareholders Voting
Approve
Disapprove
Abstain
Void Voting Card (s)
Total (72 persons)

Numbers of Votes
15,689,098,347
0
0
0

Percentage
100.00
0
-

15,689,098,347

100.00

Remark
1. The counting of votes of shareholders in this agenda. Not counting the votes. “Abstain” is the base
for counting votes
Agenda 5 To consider and approve the appointment of directors who are due for their terms
Air Chief Marshal Surasak Meemanee Prof. Dr. Kampon Panyakomes and Mr. Apichat Phumsuk, who are
stakeholders in this agenda. Has left the meeting room since the commencement of this agenda item.
The conductor of the meeting reported to the meeting that According to the Company's Articles of Association,
Article 15 stipulates that in every annual general meeting If the number of directors cannot be divided into three
parts, the directors shall retire from office by one third. The number nearest to one-third of the directors required
to vacate office in the first and second years after the registration of the company shall be drawn by drawing
lots to determine who will leave the office in the following years. Who stayed in the position for the longest time
was retired Directors who retire by rotation may be re-elected to serve as new positions. Which in this annual
general meeting of shareholders There are 3 directors who are due to retire by rotation as follows:
Name
Position
Air Chief Marshal Surasak Independent Director / Audit Committee / Chairman of the Nomination and
Meemanee
Remuneration Committee
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Name
Prof. Dr. Kampon
Panyakomes
Mr. Apichat Phumsuk

Position
Independent Director / Member of the Audit Committee / Member of the
Nomination and Remuneration Committee
Independent Director

The Company provides shareholders with an opportunity to nominate persons to be considered as directors of
the Company. For the 2020 Annual General Meeting of Shareholders between November 30, 2019 and
December 31, 2019, published on the Company's website. And the news system of the Stock Exchange of
Thailand In accordance with good corporate governance principles of listed companies It appeared that no
shareholder proposed the names of persons to be considered for selection as the Company's directors.
The brief biography and information of the directors who retire by rotation. And was nominated to be a director
for another term Including the definition and qualifications of independent directors. Sent to the shareholders
together with the invitation to the 2019 Annual General Meeting of Shareholders
The Chairman explained to the meeting that The Nomination and Remuneration Committee and the Board of
Directors Consider and scrutinize qualifications, qualifications, experience, skills and expertise. Of all directors
who have expired this time That all 3 directors are knowledgeable and competent And has experience that is
beneficial to the operation of the Company including having all the qualifications under the Public Limited
Companies Act And does not have prohibited characteristics to appoint a director in accordance with the
regulations of the Office of the Securities and Exchange Commission It is therefore deemed appropriate to
propose that the 2019 Annual General Meeting of Shareholders consider electing all 3 directors who have to
vacate office on this occasion. Returned to the position of Independent Director Board of Directors And various
sub-committees of the Company for another term. Having considered and viewed that the person nominated
as independent director will be able to express their opinions independently and in accordance with the relevant
rules.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda or not.
When no shareholder raised any question or comment The conductor of the meeting therefore requested the
meeting to consider and approve the appointment of each retired director individually.
The conductor informed the meeting of shareholders that This agenda must be approved by a majority vote of
the shareholders who attend the meeting and vote.
Resolved
The meeting considered and passed a resolution approving the re-appointment of the 3
retired directors to serve as independent directors. Board of Directors And the various sub-committees of the
Company for another term, namely Air Chief Marshal Surasak Meemanee, Prof. Dr. Kampon Panyakomes and
Mr. Apichat Phumsuk, as follows:
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1. Air Chief Marshal Surasak Meemanee with the following votes:
Shareholders Voting
Approve
Disapprove
Abstain
Void Voting Card (s)
Total (72 persons)

Numbers of Votes
15,689,098,347
0
0
0

Percentage
100.00
0
-

15,689,098,347

100.00

2. Prof.Dr.Kumpol Panyakomes, with the following votes:
Shareholders Voting
Approve
Disapprove
Abstain
Void Voting Card (s)
Total (72 persons)

Numbers of Votes
15,689,098,347
0
0
0

Percentage
100.00
0
-

15,689,098,347

100.00

3. Mr. Apichat Phumsuk, with votes as follows:
Shareholders Voting
Approve
Disapprove
Abstain
Void Voting Card (s)
Total (72 persons)

Numbers of Votes
15,689,098,347
0
0
0

Percentage
100.00
0
-

15,689,098,347

100.00

Remark
1. The counting of votes of shareholders in this agenda. Not counting the votes. “Abstain” is the base
for counting votes
Agenda 6 To consider and approve the determination of the directors' remuneration for the year 2020
The conductor of the meeting reported to the meeting that The Nomination and Remuneration Committee has
determined the remuneration of the Company's directors. And sub-committees for the year 2020, based on the
policy guidelines, taking into account the responsibilities and performance of the Company's directors. And
each sub-committee Business expansion Performance of the Company And comparative data with other
companies in the same industry The size and nature of the business are similar. It is deemed appropriate to
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propose to the Board of Directors. For approval to propose to the 2020 Annual General Meeting of Shareholders
to consider and approve the determination of the directors' remuneration and sub-committees for the year 2020
with details as follows:
Remuneration of Director and
Subcommittees

Year 2020
(proposed at this Meeting)
Attendance
Monthly Salary
fee/ per
attendance

Year 2021
(proposed at the last year)
Attendance
Monthly Salary
fee/ per
attendance

1. The Board of Director
 Chairman

25,000

15,000

25,000

12,500

 Vice president

17,500

15,000

10,000

12,500

 Member
2. Subcommittee
2.1 The Audit Committee

12,500

15,000

10,000

12,500

25,000

-

27,500

12,500

-

15,000

12,500

25,000

-

12,500

20,000

-

12,500

 Chairman

15,000
 Member
2.2 The Nomination and Remuneration Committee
 Chairman
 Member
3. The Other Privilege / Benefits
Excluding The Remuneration
and the attendant fee.

N/A

N/A

The Chairman explained to the meeting that Board of Directors This includes the Audit Committee and
independent directors who have no conflict of interest in this matter, consider it appropriate to propose to the
2020 Annual General Meeting of Shareholders to consider and approve the remuneration of directors and subcommittees for the year 2020 as detailed above.
Then the conductor of the meeting Asked the meeting whether any shareholder had any query or opinion on
this agenda or not.
Mr. Somkiat Kiatsermsakul, a shareholder, commented that Disagree with the remuneration for directors and
sub-committees for the year 2020 that is initially presented, such as the Board of Directors In the position of
Vice President in 2019, the monthly remuneration is 10,000 baht, but in 2020, the monthly remuneration has
increased to 17,500 baht, which the shareholders themselves are of the opinion that it is extremely inappropriate
because the dividend is not yet available. Annual to shareholders.
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Mr. Somprasong Panjalak, the Chairman, clarified that due to such compensation Originally it was the
designation of Food Capitals Public Company Limited, which when the business type was changed to energy
business. Which is larger and has a profit increase of more than 50%, making it appropriate to consider
adjusting the remuneration of directors, as compared to other energy businesses. The directors' remuneration
is much higher than this. Therefore, we would like the shareholders to see that it is appropriate to adjust the
remuneration of the directors and sub-committees for the year 2020.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda or not.
When there is no shareholder raised any question or comment The conductor therefore requested the meeting
to approve the determination of the remuneration of the directors and sub-committees for the year 2020.
The conductor informed the meeting of shareholders that This agenda must be approved by a vote of not less
than two-thirds of the total number of votes of the shareholders who attend the meeting and have the right to
vote.
Resolved
The Meeting considered and resolved to approve the determination of the directors'
remuneration for the year 2020 as proposed with the following votes.
Shareholders Voting
Numbers of Votes
Percentage
Approve
15,689,099,024
100.00
Disapprove
0
0
Abstain
0
0
Void Voting Card (s)
0
0
Total (74 persons)
15,689,099,024
100.00
Remark
1. The counting of votes of shareholders in this agenda. Votes will be counted as "agree",
"disagree", "abstain", as well as "voided cards" as the base for counting the votes
2. For this agenda item, there were 2 additional shareholders attending the meeting, representing
677 shares, totaling 74 shareholders attending the meeting in person and by proxy, holding
shares together. 15,689,099,024 shares
Agenda 7 To consider approving the appointment of auditors for the year 2 0 2 0 and setting auditors'
remuneration
The conductor of the meeting reported to the meeting that The audit committee has considered the
qualifications, history and performance of each auditor. Continuity and efficiency in the review. Including the
appropriateness of the audit fee for the year 2020, it was proposed to the Board of Directors' meeting. To
consider and approve the appointment of auditors and the audit fee for the year 2020 for the Board of Directors.
Proposed to the 2020 Annual General Meeting of Shareholders to consider and approve the appointment of
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auditors from PricewaterhouseCoopers ABAS Company Limited to be the Company's auditors. To audit the
financial statements for the year 2020, the names are as follows:
1) Mr. Kajornkiet Aroonpirodkul
2) Mr. Paiboon Tunkoon
3) Mr. Pisit Thangtanagul

CPA (Thailand) No. 3445 and / or
CPA (Thailand) No. 4298 and / or
CPA (Thailand) No. 4095

In the event that such certified auditors are unable to perform their duties, PricewaterhouseCoopers ABAS Co.,
Ltd. may arrange for another certified auditor instead. And to determine the auditors' fee for the year 2020 in
the amount of 1,200,000 baht, excluding other service fees and excluding the audit fees of subsidiaries and
associates.
It is also proposed to authorize the management to appoint auditors and to set audit fees for reviewing the
financial statements and auditing the financial statements of subsidiaries, associates and joint ventures arising
during the year.
The Chairman explained to the meeting that Board of Directors This includes the Audit Committee and
independent directors who have no interests in this matter, consider and propose it to the shareholders'
meeting. Consider appointing an auditor from the company PricewaterhouseCoopers ABAS Co., Ltd. is the
Company's auditor. By requiring one of the auditors to audit and express an opinion on the Company's financial
statements for the year 2020 as follows:
1) Mr. Kajornkiet Aroonpirodkul
2) Mr. Paiboon Tunkoon
3) Mr. Pisit Thangtanagul

CPA (Thailand) No. 3445 and / or
CPA (Thailand) No. 4298 and / or
CPA (Thailand) No. 4095

The audit fee for the year 2020 is 1,200,000 baht, excluding other service fees and excluding audit fees of
subsidiaries and associated companies. The management is also authorized to appoint auditors and determine
audit fees for reviewing financial statements and auditing the financial statements of subsidiaries, associates
and joint ventures that occurred during the year.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda or not.
When there is no shareholder raised any question or comment The meeting moderator therefore requested the
meeting to consider approving the appointment of the auditors for the year 2020 and determining the audit fee
This includes authorizing the management to appoint auditors and determine audit fees for reviewing financial
statements and auditing the financial statements of subsidiaries, associates and joint ventures that occurred
during the year.
The meeting conductor informed the shareholders meeting that This agenda must be approved by a majority
vote of the shareholders who attend the meeting and vote.
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Resolved
The meeting considered and resolved to approve the appointment of the auditors for the year
2 0 2 0 and the auditors' remuneration. This includes authorizing the management to appoint auditors and
determine audit fees for reviewing financial statements and auditing the financial statements of subsidiaries,
associates and joint ventures that occurred during the year. As proposed with the following votes:
Shareholders Voting
Approve
Disapprove
Abstain
Void Voting Card (s)
Total (74 persons)

Numbers of Votes
15,689,099,024
0
0
0

Percentage
100.00
0
-

15,689,099,024

100.00

Remark
1. The counting of votes of shareholders in this agenda. Not counting the votes. “Abstain” is the base
for counting votes
Agenda 8 To consider and approve the amendment of the Company's Articles of Association
The conductor of the meeting presented to the meeting that The Board of Directors' Meeting No. 4/2020, which
was held on 13 May 2020 Approved to propose to the shareholders 'meeting to consider and approve the
amendment of the Articles of Association of the Company No. 24/1 on the Board of Directors' Meeting via
electronic media in order to comply with the current law, Management of the company Or managing director or
an attorney from the Executive Board of the Company or an attorney of the Managing Director. Has the power
to register, amend the Articles of Association of the Company and amend and / or add details or texts in
accordance with the Registrar's order as necessary and appropriate. Without affecting the essence of the
amendment to the Company's Articles of Association with details as follows:
Existing Provision

Proposed Amendment

Article1/24
“In the Board of Directors’ meeting, the chairman
of the meeting may instruct the meeting to be held
through electronic media. Electronic meeting shall have
the same legal effect as the Board of Directors’ meeting
in accordance with the methods prescribed by the law,
and electronic meeting shall be in accordance with the
following conditions;
(1) Subject to the criteria of the quorum of the
Board of Directors’ meeting in Article 23, electronic
meeting shall have the attendees not less than one-

Article1/24
“In the Board of Directors’ meeting, the
chairman of the meeting may instruct the meeting
to be held through electronic media. Electronic
meeting shall have the same legal effect as the
Board of Directors’ meeting in accordance with the
methods prescribed by the law, and electronic
meeting shall be in accordance with the following
conditions;
(1) The Board of Directors’ electronic
meeting shall proceed in accordance with the
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Existing Provision
thirds of the quorum be in the same place as specified
in Article 24. All of attendees shall be in Thailand while
the meeting is held;
(2) Subject to the criteria of invitation letter of the
Board of Directors’ meeting in Article 24, to send the
invitation letter of the Board of Directors’ meeting
together with the meeting documents may be sent via
email. The chairman of the meeting shall maintain the
copy of such invitation letter and documents for the
record to which may be kept in form of electronic data;
(3) Electronic meeting shall be held in
compliance with the standards for maintenance of
security for electronic meetings prescribed by the
Ministry of Information Technology and Communication
and published in the Government Gazette; and
(4) The voting rights of directors shall be as
specified in Article 23.
To hold an electronic meeting, the chairman of the
meeting shall proceed as follows;
(1) make an arrangement for the attendees to
identify themselves to join the electronic meeting prior
to join the meeting;
(2) prepare written minutes of the meeting; and
(3) arrange to make an audio record or an
audiovisual record, as case may be, of every attendee
throughout the period of the meeting in form of
electronic data. The audio record or an audiovisual
record, as case may be, shall be deemed part of
minutes of the meeting.”

Proposed Amendment
criteria and methods prescribed by the relevant
laws, rules, announcements or regulations enacted
by the relevant authorities and in accordance with
and the information security standards, specified
by the law; and
(2) The criteria and methods of the meeting
of the Board of Directors to be held through
electronic media as specified in this Article of
Association only to the extent that it is not in conflict
or inconsistent with the criteria and methods
prescribed by the relevant laws, rules,
announcements or regulations enacted by the
relevant authorities.

The Chairman explained to the meeting that Board of Directors This includes the Audit Committee and
independent directors who have no interest in this matter. Consider and propose it to the 2020 Annual General
Meeting of Shareholders to consider and approve the amendment of the Company's Articles of Association No.
24/1. Executive Director of the Company or managing director or an attorney from the Executive Board of the
Company or an attorney of the Managing Director. Has the power to register, amend the Articles of Association
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and amend and / or add details or texts in accordance with the Registrar's order as necessary and appropriate.
Without affecting the essence of the amendment to the Company's Articles of Association
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda or not.
When no shareholder raised any question or comment The conductor of the meeting asked the meeting to
consider approving the amendment of the Company's Articles of Association. Including the delegation of the
power of the Executive Committee of the Company. Or managing director or an attorney from the Executive
Board of the Company or an attorney of the Managing Director. Has the power to register, amend the Articles
of Association and amend and / or add details or texts in accordance with the Registrar's order as necessary
and appropriate. Without affecting the essence of the amendment to the Company's Articles of Association
The meeting conductor informed the shareholders meeting that This agenda must be approved by a vote of not
less than three-fourths of the total number of votes of the shareholders who attend the meeting and have the
right to vote.
Resolved
The meeting considered and approved the amendment of the Company's Articles Including
the delegation of the power of the Executive Committee of the Company. Or managing director or an attorney
from the Executive Board of the Company or an attorney of the Managing Director. Has the power to register,
amend the Articles of Association and amend and / or add details or texts in accordance with the Registrar's
order as necessary and appropriate. Without affecting the essence of the amendment to the Company's
Articles of Association as proposed with the following votes
Shareholders Voting
Approve
Disapprove
Abstain
Void Voting Card (s)
Total (74 persons)

Numbers of Votes
15,689,099,024
0
0
0

Percentage
100.00
0
0
0

15,689,099,024

100.00

Remark
1. The counting of votes of shareholders in this agenda. Votes will be counted as "agree",
"disagree", "abstain", as well as "voided cards" as the base for counting the votes
Agenda 9 To consider other matters (if any)
After the general meeting of shareholders has considered and completed the agenda of the meeting. The
moderator gave the attendees an opportunity to ask further questions.
Mr. Somkiat Kiatsermkul, a shareholder, inquired that he would like to know the reason for the delay in the
opening of this meeting. Since the schedule is 1:00 p.m., but the meeting opens at 13.20 p.m.
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Mr. Somprasong Panjalak, the Chairman, clarified that he apologized for the delay in the opening of this
meeting. In the next meeting, the meeting time will be adjusted to be more appropriate and punctual.
The Chairman then asked the meeting if any shareholder had any query or opinion on this agenda or not.
When there was no one proposing any other matter to the meeting for consideration, the Chairman thanked the
shareholders for taking the time to attend the meeting and closed the meeting at 2.35 p.m.

(Mr.Somprasong Panjalak)
Chairman
To certify the accuracy of the minutes of the 2020 Annual General Meeting of Shareholders

(Mr.Somprasong Panjalak)
Director

(Mr.Surachet Chaipatamanont)
Director
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Biography of the nominated director to be elected to be the director who retired by rotation
Mr. Somprasong Panjalak
Director
Age (years)

49

Education

Master of Laws, Case Western Reserve University, USA
Bachelor of Laws, Thammasat University

Related training programs held by the
Thai Institute of Directors Association
(IOD)

DAP: Director Accreditation Program Class 147/2018

Work experiences during the past 5 years / Holding the positions of director /management in other company
A. Listed company
2020 - Present

Chairman of the Board of Directors, Hydrotek Public Company
Limited

B. Non-listed company
2018 - Present

Director, Digital Economy Promotion Agency (DEPA)

2017 - Present

Chairman, Clickinter Business Co., Ltd.

2012 - Present

Managing Director, Prime Road Group Co., Ltd.

Present

Advisor to the Chairman of the Finance and Finance Committee

Present

Honorary Advisor for Telecommunications Commission, House of
Representatives

Director / management positions in rival companies or other companies
which have businesses related to the Company which may cause the
conflict of interest to the Company

No

Conflict of interest with the Company / parent company / subsidiary / associated company or any juristic
person which may have current conflict or had conflict during the past 2 years
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A. Being an executive director, employee, staff or advisor who
receives a regular salary
B. Being a provider of professional services (e.g. auditor, legal
advisor)

No

No

C. Having a business relationship in the manner which may
interfere with his independent discretion (e.g. purchase / sale of
raw material / goods / service / borrowing / lending), and to
specify the size of the transaction (if any)

None

Criminal record during the past 10 years

None

Family relationship of the executive with the Company

None

Shareholding ratio in the Company (percent)
(as of 30 December 2020)

Held personally: 12,654,273,466 Shares
(74.36%)
Held by Spouse or minor children: None
2 August 2019 (Directorship tenure as of
April 2020 is 1 year 8 months)

Date appointed as a director

Attendance in the Board of Directors’ Meeting for the year 2020

11 times out of 11 times
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Mrs. Wipaporn Chairatana
Independent Director/ Chairman of the Audit Committee/ Member of the Nomination and Remuneration
Committee
Age (years)

58

Education

Master of Faculty for Business Administration, Thammasat University
Bachelor of Accountancy, Thammasat University

Related training programs held by the
Thai Institute of Directors Association
(IOD)

Director Certification Program (DCP) 199/2015
Risk Management Program for Corporate Leaders (RCL) 13/2018
Diploma, National Defense Course (WPA) Class 59
Certificate in Politics and Governance in Democratic System for
Senior Executives (PPR) Class 23
Certificate in Public Administration and Public Law (PRM) Class 15
Certificate in Financial Management for Senior Executive (NNK)
Class 3
Certificate in Finance Professional Program (NKA) Class 1
Work experiences during the past 5 years / Holding the positions of director /management in other company
A. Listed company

None

B. Non-listed company
2015 - 2018

Deputy Director of Risk Management Group, Government Savings
Bank

2010 - 2015

Assistant Director of Finance and International Division/ Money
Management Investment Group, Government Savings Bank

Director / management positions in rival companies or other companies
which have businesses related to the Company which may cause the
conflict of interest to the Company

No

Conflict of interest with the Company / parent company / subsidiary / associated company or any juristic
person which may have current conflict or had conflict during the past 2 years
A. Being an executive director, employee, staff or advisor who
receives a regular salary

No
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B. Being a provider of professional services (e.g. auditor, legal
advisor)

No

C. Having a business relationship in the manner which may
interfere with his independent discretion (e.g. purchase / sale of
raw material / goods / service / borrowing / lending), and to
specify the size of the transaction (if any)

None

Criminal record during the past 10 years

None

Family relationship of the executive with the Company

None

Shareholding ratio in the Company (percent)
(as of 30 December 2020)

Held personally: None
Held by Spouse or minor children: None

Date appointed as a director

2 August 2019 (Directorship tenure as of
April 2020 is 1 year 8 months)

Attendance in the Board of Directors’ Meeting for the year 2020

11 times out of 11 times
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Mr. Nuttawut Phowborom
Independent Director
Age (Years)

57

Education

MBA, City University (Seattle, U.S.A.) 1990

Related training programs held by the
Thai Institute of Directors Association
(IOD)

Bachelor of Economics, University of the Thai Chamber of
Commerce 1987
Director Accreditation Program (DAP) 28/2004
Audit Committee Program (ACP) 4/2005
Role of the compensation Committee (RCC) 6/2008

Work experiences during the past 5 years/ Holding the positions of director /management in other company
A. Listed Company
2019 - Present

Independent Director, Wow Factor Public Company Limited

2015 - Present

Director, Navavej International Public Company Limited

2019 - Present

Member of Audit Committee and Independent Director, Finansa
Public Company Limited

2011 - Present

Director, Member of Audit Committee and Chairman of the
Nomination and Remuneration Committee, Asia Aviation Public
Company Limited

B. Non - listed company
2019 - Present

Director, Domino Asia Pacific Co., Ltd.

2017 - Present

Director, First Korat Wind Co., Ltd.

2015 - Present

Director, KPN Energy Holding Co., Ltd.

2011 - Present

Director, Member of the Audit Committee and Chairman of the
Nomination and Remuneration Committee, Thai Air Asia Co., Ltd.

2015 - 2020

Director, Wind Energy Holding Co., Ltd.
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Director / management positions in rival companies or other companies
which have businesses related to the Company which may cause the
conflict of interest to the Company

No

Conflict of interest with the Company / parent company / subsidiary / associated company or any juristic person
which may have current conflict or had conflict during the past 2 years
A. Being an executive director, employee, staff or advisor who
receives a regular salary

No

B. Being a provider of professional services (e.g. auditor, legal
advisor)

No

C. Having a business relationship in the manner which may
interfere with his independent discretion (e.g. purchase / sale of
raw material / goods / service / borrowing / lending), and to
specify the size of the transaction (if any)

None

Criminal record during the past 10 years

None

Family relationship of the executive with the Company

None

Shareholding ratio in the Company (percent)
(as of 30 December 2020)

Held personally: None
Held by Spouse or minor children: None

Date appointed as a Director

30 August 2017 (Directorship tenure as of
April 2020 is 3 years 8 months)

Attendance in the Board of Directors’ Meeting for the year 2020

9 times out of 11 times
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Definition and qualifications of Independent Director of the Company
Independent Director are directors who have independence to express their opinions, and must have
the qualifications comply with the qualifications of the Company, Securities and/or Exchange Commission, and
Stock Exchange Market as follows:
1. Do not hold more than 1% of the total voting share of the Company, the parent company, any
subsidiary company, any associated company the Company’s major shareholder or controlling
entity including the shares held by related persons of such Independent Director.
2. Is not nor used to be a director that takes part in the management, employees, advisors who
receive regular salary from or controlling entity of the Company, the parent company, any
associate company, major shareholder of the Company or its controlling entity, except in the case
that he or she remains free from the abovementioned characteristics for a period not less than 2
years prior to the appointment. However, the aforementioned restriction shall not include the case
where an Independent Director used to be a government official or advisor to any government
agency which is the Company’s major shareholder or controlling entity.
3. Do not have nor used to have business relationship with the Company, the parent company, any
subsidiary company, any associated company, major shareholder or the Company’s controlling
entity in such a way which could potentially interfere with his or her discretion. Is not and have
never been a significant shareholder or the controlling person of any entities who has a business
relationship with the Company, the parent company, any subsidiary company, any associated
company, major shareholder or the Company’s controlling entity, except in the case that he or she
remains free from the abovementioned characteristics for a period not less than 2 years prior to
the date of appointment.
Such relationship shall include normal trade transactions for business operation, any lease taking
or lease out of property, any transaction related to asset or service or grant or receive financial
support by providing loan, became such person guarantor, giving asset as debt collateral or any
other similar action which would results in the Company’s or the other party’s obligation to one
another that worth up to 3 per cent of the Company’s net tangible asset or up to Baht 20 million,
whichever is lower. The aforementioned debt obligation of the Capital Market Supervisory Board
regarding related transaction, debt obligation of incurred during the period on 1 year before the
date of the business relationship with such person.
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4. Have not been nor used to provide professional service which includes legal or financial advisory
service for compensation value over Baht 2 million a year to the Company, the parent company,
any subsidiary company, any associated company, major shareholder or the Company’s
controlling entity and is not a significant shareholder, the controlling person or partner to such
service provider, except in the case that he or she remains free from the abovementioned
characteristics for a period not less than 2 years prior to the date of appointment.
5. Is not nor used to be an auditor of the Company, the parent company, any subsidiary company,
associated company, major shareholder or the Company’s controlling entity and is not a significant
shareholder, the controlling person or partner to such audit firm to which the auditor of the
Company, the parent company, any subsidiary company, associated company, major shareholder
or the Company’s controlling entity belongs to except in the case that he or she remains free from
the abovementioned characteristics for a period of not less than 2 years prior to the appointment.
6. Is not related by blood or by legal registration as a father, mother, spouse, sibling, and child,
including as a spouse of a child, of any other director, management person, major shareholder,
any controlling person or the person to be nominated for a director or management position or a
controlling person of the Company or any of the Company’s subsidiary.
7. Not a director appointed as a representative of the Company, a major shareholder, or the
shareholder who is a related person of a major shareholder of the Company.
8. Have not been conducting any business that is similar to and significantly competing with the
business of the Company or its subsidiaries nor being a significant partner in partnership or a
director that takes part in the management, an employee, an officer or an advisor who received
regular pay from or holding more than 1 percent of total voting share of another company whose
business is similar to and significantly competing with the business of the Company or its
subsidiaries.
9. Not having any other characteristics that prevent the exertion of independent opinion with regard
to the Company’s business
10. Capable to perform his duties and express his opinions or report the operating results as be
assigned by the Board of Directors independently, without being under the control by any
executive or major shareholder including those others who are his related persons or close
relatives.
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(F 53-4)

Capital Increase Report Form
Prime Road Power Public Company Limited
1 March 2021

We, Prime Road Power Public Company Limited (the "Company"), hereby report to the Stock Exchange of Thailand
(the "SET") the resolutions of Board of Directors Meeting of the Company No. 2/2021, held on 25 February 2021 (the “Meeting”)
relating to the capital increase via General Mandate, as follows:
1. Capital increase
The Meeting resolved to approve the capital Increase of the Company with respect to shares from the registered capital of
Baht 4,254,485,515 to Baht 5,530,000,000 by issuing 1,275,514,485 newly issued ordinary shares at the par value of Baht 1 per
share. The details are as follows:
Type of capital increase
 Specifying the purpose
of utilizing the proceeds
 General mandate

Type of
shares
Ordinary

Number of shares
(shares)
-

Par value
(Baht/share)
-

Total
(Baht)
-

Ordinary

1,275,514,485

1

1,275,514,485

2. Allocation of newly issued shares
The Meeting resolved to approve the offering for sale and allocation of newly issued shares as follows:
2.1. General Mandate
Allocation to

Type of share

1. Rights Offering
(RO)
2. Public Offering
(PO)
3. Private
Placement (PP)

Ordinary share
Ordinary share
Ordinary share

Number of shares
(shares)
Not exceeding
1,275,514,485
Not exceeding
850,897,103
Not exceeding
425,485,515

Percentage of paidup capital1/
7.50

Note
Please consider
remark
below

5.00
2.50

1/

Percentage of paid-up capital computed on the date that the Board of Directors’ Meeting resolved to approve the capital increase via
General Mandate which is equal to 17,017,942,060 shares with a par value of THB 1 per share or 17,017,942,060 Baht.

Remark:
(1) Not exceeding 1,275,514,485 newly issued ordinary shares with a par value of THB 1 per share will be
allocated to existing shareholders of the Company in proportion to their shareholding (Right Offering: RO). This
is equal to 7.50 % (not exceeding 30%) of the current paid-up capital of the Company as at the date on which
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the Board of Directors resolved to approve the increase of the registered capital under a general mandate or
not exceeding 30% of the registered capital after the registration of the Company’ s registered capital by
decreasing the par value of the Company’s shares from THB 4 to THB 1 with the DBD is completed.
(2) Not exceeding 850,897,103 newly issued ordinary shares with a par value of THB 1 per share will be allocated
to Public (Public Offering: PO). This is equal to 5.00 % (not exceeding 20%) of the current paid-up capital of
the Company as at the date on which the Board of Directors resolved to approve the increase of the registered
capital under a general mandate or not exceeding 20% of the registered capital after the registration of the
Company’s registered capital by decreasing the par value of the Company’s shares from THB 4 to THB 1 with
the DBD is completed.
(3) Not exceeding 425,448,551 newly issued ordinary shares with a par value of THB 1 per share will be allocated
to specific investors under a Private Placement scheme (Private Placement: PP). This is equal to 2.50 % (not
exceeding 10%) of the current paid-up capital of the Company as at the date on which the Board of Directors
resolved to approve the increase of the registered capital under a general mandate or not exceeding 10% of
the registered capital after the registration of the Company’s registered capital by decreasing the par value of
the Company’s shares from THB 4 to THB 1 with the DBD is completed.
Remark: - The paid-up capital as at the date on which the Board of Directors resolved to approve the increase of the registered
capital under a general mandate is equal to 17,017,942,060 shares with a par value of THB 1 per share or
17,017,942,060 Baht.
- The paid-up capital after the registration of the Company’s registered capital by decreasing the par value of the
Company’s shares from THB 4 to THB 1 is equal to 4,525,485,515 shares with a par value of THB 1 per share or
4,525,485,515 shares.

The newly-issued ordinary shares shall not be allocated to the connected persons under the Notification of the Capital
Market Supervisory Board No. TorJor. 21/2551 Re: Rules on Connected Transactions and the Notification of the Board of
Governors of Stork Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed Companies concerning the
Connected Transaction B.E. 2546. Whereby the offering price shall not be a price below the market price pursuant to the
Notification of SEC concerning the Application for and Granting of Permission to Offer Newly-Issued Shares to public offering or
private placement. In this regard, the determination of offering price to be offered to the private placement shall be the best price
under the market conditions during the offer for sale of shares, whereby the offering price shall not be lower than 90 percent of
Market Price in accordance with the Notification of SEC No. TorJor. 72/2558 Re: Approval of Offer for Sale of Newly-Issued
Shares by Listed Companies in a Private Placement, “market price” means the weight average of the Company’s ordinary shares
price trading on SET for 7 – 15 consecutive trading days prior to the date of determined offering price.
In allocating the newly-issued ordinary shares by any or all of the methods under (1), (2), and (3) the allocated
amount shall not exceed 1,275,514,485 shares or equal to 7.50 % (not exceeding 30%) of the current paid-up capital
of the Company as at the date on which the Board of Directors resolved to approve the increase of the registered capital
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under a general mandate or not exceeding 30% of the registered capital after the registration of the Company’s
registered capital by decreasing the par value of the Company’s shares from THB 4 to THB 1 with the DBD is completed.
Nevertheless, in the case of the allocation in accordance with the methods under (2) or (3), the increased paid-up
capital shall not exceed 850,897,103 shares or equal to 5.00 % (not exceeding 20%) of the current paid-up capital of
the Company as at the date on which the Board of Directors resolved to approve the increase of the registered capital
under a general mandate or not exceeding 20% of the registered capital after the registration of the Company’s
registered capital by decreasing the par value of the Company’s shares from THB 4 to THB 1 with the DBD is completed.
2.2. The Company’s plan in case where there is a fraction of shares remaining
The Company shall disregard such fraction wholly.
3. Scheduling of an annual general meeting of shareholders for the purpose of approving the capital increase and
allocation of newly issued shares
The 2021 Annual General Meeting of shareholders of the Company is scheduled to be held on 29 April 2021 at 2.00 p.m.,
at 25th Floor Meeting Room TP&T Tower No. 1, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak Sub-District,
Chatuchak District, Bangkok 10900.
 The Record Date for determining the shareholders who are entitled to attend the Annual General Meeting of
Shareholders will be on 25 March 2021.
 The book closing date for determining the shareholders who are entitled to attend the Annual General Meeting
of Shareholders is from ................................ until the Meeting is concluded.
4. Seeking of approval for the capital increase and the allocation of newly issued shares from the relevant authorities,
and conditions for the seeking of approval
4.1 The Company will apply for the registration of the capital increase and amendment of the Memorandum of
Association with the Department of Business Development, the Ministry of Commerce within 14 days from the
date that the shareholders passed such resolution and will register the changed of paid-up capital within 14
days from the date of fully receive the share price.
4.2 The Company will apply for approval from the Stock Exchange of Thailand to accept its newly issued ordinary
shares as listed securities for trading on the Stock Exchange of Thailand.
5. Objectives of the capital increase and proceeds utilization plan
This capital increase will provide readiness and enhance financial strengths and financial flexibility to the Company in
proceeding with its future investing plan. The Company may adjust the proceeds utilization plan stated above as appropriate in
its best interest.
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6. Benefits that the Company expects to receive from the capital increase and allocation of newly issued shares
Capital increase under General Mandate will increase the flexibility in fund raising and enable the Company to invest or
expand its business in the future timely. Further, it will result in a stronger and more stable financial structure which will benefit
the Company and general return to shareholders in the long term.
7. Benefits that the shareholders will receive from the capital increase and allocation of newly issued shares
7.1. Dividend Policy
The Company has a policy to pay dividends at the rate of not less than 50% of the Company’s net profits after deducting
other reserve funds and legal reserve. However, this is subject to the economic situation, the Company's cash flow and
investment plans of the Company and other concerning as the Board of Directors' consideration.
7.2. Subscribers of this newly issued shares shall be entitled to receive the dividend payment from the operation
After the subscribers for the newly issued shares have been registered as the Company’s shareholders and their
names are recorded in the Company’s shareholder register, they will have the same right to receive the dividends from
business operations as the Company’s existing shareholders.
7.3. Others
- None 8. Other details necessary for shareholders to support their decision to approve the capital increase and allocation
of newly issued shares
The Board of Directors is of the opinion that the increase of the registered capital under a general mandate would enhance
the Company’s business operations and facilitate the Company’s fundraising process. In addition, such capital increase would
also enhance flexibility and diverse fundraising options of the Company to accommodate its proceeds utilization plan in the
future.
9. Schedule of actions if the board of directors passes a resolution approving the capital increase and allocation of
newly issued shares
Process

Day/month/year

Board of Directors Meeting of the Company No. 2/2021

25 February 2021

Determination of the list of shareholders who are entitled to attend Annual
General Meeting of Shareholders of the year 2021 (Record Date)

25 March 2021

Annual General Meeting of Shareholders for the year 2021 to approve the
capital increase via General Mandate

29 April 2021

Within 14 days from the date of
Registration of capital reduction and capital increase, including the
the shareholders’ approval
amendment to the memorandum of association with the Ministry of Commerce
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Process

Day/month/year

Registration of paid-up capital with the Ministry of Commerce

Within 14 days from the date on
which the share payment is
received

10. Others
The Company hereby certifies that the information contained in this report form is true and complete in all respects.
Yours sincerely,
-Signature(Mr. Somprasong Panjalak)
Chief Executive Officer
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Registration, Documents Required to Attend the Shareholders’ Meeting, Grant of Proxy and Voting
According to policy of Securities and Exchange Commission of Thailand regarding practice for
Shareholders’ Meeting of Listed Company signed as 19 February 2542. The company have the objective to be
listed as a good practice which will create confidence among shareholders invertors and all related party
Moreover, For the shareholders’ meeting of listed company be transparent, fair and benefit to shareholder, the
company agree to require documents to be inspected, present evidence of shareholder or representative of
shareholder who have the right to attend the meeting for the shareholders to follow. However, because of some
shareholders may be unfamiliar with the practice that we brought to adopt to the shareholder’s meeting, thus,
the company reserves the right to waive the submission of documents or evidences of shareholder or
presentative of shareholder who has the right to attend the meeting, the company will consider appropriation
case by case.
Shareholders attending the Meeting themselves
1. Natural Person
1.1 Thai Nationality Shareholder
(a) Copy of documents issued by government such as identity card, official identification card,
driver’s license and if there is a change of name-surname, please, submit the evidence that is
still valid and has been signed.
1.2 Foreign Shareholder
(a) Copy of shareholder’s Passport that valid that is still valid and has been signed.
2. Legal Entity by Representative. (Authorized Director)
2.1 Legal Entity which registered in Thai
(a) Copy of certificate of registered legal entity ( not over 1 year) that certified true copy by
representative (Authorized director) who attend the meeting with the cooperate seal (if any).
Please, show identity card, official identification card or passport of authorized director which
is still valid and has been signed.
2.2 Foreign Legal Entity
(a) Copy of certificate of registered legal entity that issued by government of the country of
business location not over 1 year and has been certified by authorize director with the
cooperate seal (if any). Please, show Identity card, official identification card or passport, which
valid of an authorized director which is still valid and has been signed.
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(b) In case of any documents haven’t original in English, the shareholder shall translate that
document in English and attached to the meeting. Moreover, the document shall be certified
correctly of translation by an authorized director with cooperate seal (if any)
Granting a proxy to attend the E-AGM
Please submit the original proxy form and supporting documents as stated below to the Company by 23 April
2021 at 5:00 p.m. at the following address.
Company Secretary Office
Prime Road Power Public Company Limited
No. 1, 22nd Floor, TP&T Building, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road
Chatuchak Subdistrict, Chatuchak District, Bangkok 10900
1. In case of Proxies is Natural person
1.1 Thai Shareholder
(a) The proxy form sent with invitation letter to the EGM of shareholders’ meeting (proxy form A. or
proxy form B.), which has been filled out correctly and signed by the grantor and proxy.
(b) Copy of Identity card, copy of official identification card or copy of state enterprise employee
identification card which is valid and has been signed of grantor.
(c) Copy of identity card or official identification card or copy of state enterprise employee
identification card which is valid or copy of passport (in case of proxy is foreigner) of proxy that
is valid and has been signed.
1.2 Foreign Shareholder
(a) The proxy form sent with invitation letter to the EGM of shareholders’ meeting (proxy form A. or
proxy form B.), which has been filled out correctly and signed by grantor and proxy.
(d) Copy of passport of shareholder of grantor that is valid and has been signed and copy of identity
card or copy of official identification card or copy of state enterprise employee identification
card (in case of proxy has Thai nationality) or copy of passport (in case of proxy is foreigner) of
proxy which is valid and has been signed by the proxy.
2. In case of Proxies is Legal Entity
2.1 Legal Entity which registered in Thai
(a) The proxy form sent with invitation letter to the shareholders’ meeting (Proxy form A. or Proxy
form B.), which has been filled out correctly and signed by grantor and proxy.
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(b) Copy of certificate of registered legal entity that issued not over 30 days by The department of
business development that certified true copy by authorized director with cooperate seal (if
any) and has been certified true copy by an authorized person.
(c) Copy of identity card or copy of official identification card or copy of passport
( in case of the proxy is not Thai nationality) with valid of an authorized director as follow
certificate of registered legal entity, which has been certified true copy and copy of identity
card, copy of official identification card or copy of passport (in case of the proxy is not Thai
nationality) which is valid and certified by the proxy.
2.2 Foreign Legal Entity
(a) The proxy form sent with invitation letter to the EGM of shareholders’ Meeting (Proxy form A. Or
Proxy B.), which correctly filled out and has been signed by the grantor and the proxy.
(c) Copy of certificate of registered legal entity issued by government that have authority of country
of entity and issued not over 1 year certified true copy by an authorized director with cooperate
seal of entity ( if any) . Nevertheless, attached copy of identity card or copy of official
identification or copy of passport which is still valid of authorized director or copy of identity
card or copy of official identification card (in case of the proxy is Thai nationality) or copy of
passport ( in case of the proxy is not Thai nationality) of proxy which is valid and certified by
the proxy
(d) In case of documents does not have original in English, the shareholder shall translate the
document into English and submit together with the copy of original. Moreover, the document
shall be certified correctly of translation by an authorized director with the company’s seal (if
any) and if the documents were prepared in foreign country that shall be certified by Notary
public
2.3 In case of Proxies is independent director as shown in Enclosure 5
(a) The proxy form sent with invitation letter to the EGM of Shareholders’ Meeting (Proxy form A.
Or Proxy form B) . the shareholder shall give a proxy to any independent director of the
company by checking in front of the name of the independent director as specified in the proxy
by choosing only one person fill out the form correctly and completely and sign the proxy by
the grantor.
(b) In case of the proxy is natural person use copy of documents issued by government and proxy
such as identity card, official identification card, driver’s license or passport. In addition, if there
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is a change of name-surname, please, submit the evidence. By the way the documents shall
be certified true copy by the grantor and the proxy.
(c) In case of Proxies is Legal Entity, please use documents as follows
1. Copy of certificate of registered legal entity (not over 1 year), which certified true copy by
representative and letter of attorney (if any). However, the document shall be shown text
to indicate person who signed the document has an authority to represent the
shareholder.
2. Copy of documents issued by government to the grantor such as identity card, official
identification card, driver’s license or passport. if there is a change of name-surname,
please, submit the evidence. In addition, the documents shall be certified true copy by
the grantor.
3. Copy of documents issued by government to the proxy such as identity card, official
identification card, driver’s license or passport. if there is a change of name-surname,
please, submit the evidence. In addition, the documents shall be certified true copy by
the proxy.
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The Company’s Articles of Association in relation to the Shareholders’ Meeting
Shareholders’ meeting, Proxy to attend the meeting and Voting rights
Article 27.

The board of directors shall convene an annual general meeting of shareholders within 4 months
of the last day of fiscal year of the Company.
The shareholders’ meetings other than those specified above shall be called extraordinary
general meetings of shareholders. The board of directors may summon an extraordinary general
meeting of shareholders at any time as it is deemed appropriate, or when shareholders holding
shares in aggregate not less than 10% of the total sold shares may jointly submit their names in
a written notice requesting the board of directors to summon an extraordinary meeting at any
time, provided that reasons for calling such meeting shall be clearly stated in the said notice .
In this regard, the board of directors shall proceed to call a shareholders’ meeting to be held
within 45 days from the date of the receipt of such notice from the shareholders.
In case of the board of directors is not summon such meeting within the period prescribed in
paragraph two, the shareholders who have jointly submit their names in such written notice or
other shareholders who assemble their share to be a number as required by this Articles of
Association, shall forthwith the summon of meeting within 45 days from the due date of the
period prescribed in paragraph two. In this regard, it shall be considered that the shareholders’
meeting is summoned by the board of directors, the company shall be responsible for the
necessary expenses resulting from the meeting arrangement and facilitation as appropriate.
In case of the shareholders’ meeting is summoned by the shareholders as prescribed in
paragraph three, the number of shareholders attending the meeting cannot constitute a quorum
as specified. The shareholders under the third paragraph shall jointly responsible for the
expenses incurred from the arrangement of such meeting to the company.

Article 28.

In calling a shareholders’ meeting, the board of directors shall prepare a notice of the meeting
specifying the place, date and time, the agenda of the meeting and the matters to be proposed
to the meeting with reasonable details, by expressly specifying as to the matter to be set forth
to the meeting for information, approval or consideration, including opinions of the board of
directors on the said matters. The said notice shall be sent to the shareholders and registrar at
least 7 days prior to the date of the meeting and shall also be published in newspapers for 3
consecutive days, at least 3 days prior to the date of the meeting.
A shareholders’ meeting may be convened at a venue where the head office of the Company is
located or other province in the Kingdom as the board of directors deems appropriate.
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Article 29.

In a shareholders’ meeting, any shareholder may appoint any person as a proxy to attend such
meeting and vote on his behalf. The proxy form shall be dated and executed by such
shareholder and shall be in accordance with the forms specified by the registrar.
Such proxy form shall be submitted to the chairman of the board of directors or the person
designated by the chairman at the meeting venue before the proxy attends the meeting.

Article 30.

In a shareholders’ meeting, there shall be shareholders and proxies (if any) attending the
meeting not less than 25 persons and holding shares in aggregate not less than one-third of the
total issued shares, or shall be shareholders and proxies attending the meeting not less than
one-half of the total number of shareholders and holding shares in aggregate not less than onethird of the total issued shares, to constitute a quorum.
At any shareholders’ meeting, if 1 hour has passed since the time specified for the meeting and
the number of shareholders attending the meeting is still not adequate to constitute a quorum
as specified, if such shareholders’ meeting was called as a result of a request by the
shareholders, such meeting shall be cancelled. If such shareholders’ meeting was not called
as a result of a request by the shareholders, the meeting shall be called once again and the
notice calling such meeting shall be delivered to shareholders not less than 7 days prior to the
date of the meeting. In a subsequent meeting, a quorum is not required.
In a shareholders’ meeting, the chairman of the board shall preside over the meeting. If the
chairman is absent or is unable to perform his duties, if there is a vice-chairman, the vicechairman shall be the chairman of the meeting. In the absence of the vice-chairman or the vicechairman is unable to perform his duties, the meeting shall elect one of the shareholders
attending the meeting to be the chairman of the meeting.

Article 31.

In casting vote, one share is entitled to one vote and the resolution of a shareholders’ meeting
shall comprise the following votes:
(1) In ordinary events, a majority vote of the shareholders who attend the meeting and cast
their votes. In case of a tie vote, the chairman of the meeting shall have a casting vote.
(2) In the following events, a vote of not less than three-fourths of the total number of votes
of the shareholders who attend the meeting and have the right to vote.
(a) the sale or transfer of the whole or important parts of the business of the
Company to other persons;
(b) the purchase or acceptance of transfer of the business of other companies or
private companies by the Company;
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(c) the making, amending or terminating of contracts with respect to the granting of
a lease of the whole or important parts of the business of the Company, the
assignment of the management of the business of the Company to any other
persons or amalgamation of the business with other persons with the purpose of
profit and loss sharing;
(d) the amendment of the Company’s Memorandum of Association or Articles of
Association;
(e) the increase or decrease in the Company’s capital, or issuance of Company’s
debentures;
(f) the amalgamation or dissolution of the Company.
Article 32.

Transactions to be conducted at an annual general meeting are as follows:
(1) To consider the report of the board of directors as proposed to the meeting presenting
the business operation result of the Company in the preceding year;
(2) To consider and approve the balance sheet and the profit and loss statements of the
preceding fiscal year;
(3) To consider the appropriation of profits and the appropriation of reserve funds;
(4) To appoint directors in replacement of the directors who retire by rotation and fix the
directors’ remuneration;
(5) To appoint the auditor and fix his remuneration;
(6) To transact any other businesses.
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(Duty Stamp
Baht 20)

Proxy Form A.
(General Form)
Written at............................................................
Date............ Month.......................... Year..........

(1) I/We.....................................................................................................Nationality...........................................................
Residing at.........................................Road............................................Tambol/Khwaeng..................................................................
Amphur/Khet......................................................... Province.................................................. Postal Code...........................................
(2) being a shareholder of Prime Road Power Public Company Limited
holding the total number of....................................... shares, and having the right to vote equivalent to .................................. votes
as follows:
☐ ordinary share of............................................shares, having the right to vote equivalent to............................... votes,
☐ preferred share of...........................................shares, having the right to vote equivalent to.............................. votes.
(3) Hereby appoint:
☐ (1) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (2) ) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (3) ) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (4) Mr. Apichart Pumsook
Independent Director
Age 50 years
Residing at No. 501 Soi Somdet Phrachao Taksin 4, Bang Yi Ruea, Thonburi, Bangkok 10600

or

☐ (5) Air Chief Marshal Surasak Meemanee Independent Director, Member of the Audit Committee and Member of
the Nomination and Remuneration Committee Age 64 years Residing at No. 452/61 Ratchawithi Road, Thanon Phaya Thai,
Ratchathewi, Bangkok 10400
to be my/ our proxy to attend and vote on my/ our behalf at the Annual General Meeting of Shareholders Year 2021
on 29 April 2021 at 2.00 p.m. The Shareholders’ Meeting will be held via electronic method (E-AGM) or any adjournment at any
date, time and place thereof.
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Any acts performed by the proxy at the said meeting shall be deemed as having been carried out by myself/ourselves in all
respects.
Signed........................................................... Grantor
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)

Remark
1. The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the
number of shares to several proxies for splitting votes.
2. The shareholders must appoint the proxy equal to the number of shares held. The proxy cannot be specified in certain parts
less than the number of shares held.
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Proxy Form B
(Proxy Form containing specific details)
Written at............................................................
Date............ Month.......................... Year..........

(1)I/We.....................................................................................................Nationality...........................................................
Residing at.........................................Road............................................Tambol/Khwaeng..................................................................
Amphur/Khet......................................................... Province.................................................. Postal Code...........................................
(2) being a shareholder of Prime Road Power Public Company Limited
holding the total number of....................................... shares, and having the right to vote equivalent to .................................. votes
as follows:
☐ ordinary share of............................................shares, having the right to vote equivalent to............................... votes,
☐ preferred share of...........................................shares, having the right to vote equivalent to.............................. votes.
(3) Hereby appoint:
☐ (1) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (2) ) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (3) ) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ 4) Mr. Apichart Pumsook
Independent Director
Age 50 years
Residing at No. 501 Soi Somdet Phrachao Taksin 4, Bang Yi Ruea, Thonburi, Bangkok 10600

or

☐ (5) Air Chief Marshal Surasak Meemanee Independent Director, Member of the Audit Committee and Member of
the Nomination and Remuneration Committee Age 64 years Residing at No. 452/61 Ratchawithi Road, Thanon Phaya Thai,
Ratchathewi, Bangkok 10400
to be my/ our proxy to attend and vote on my/ our behalf at the Annual General Meeting of Shareholders Year 2021
on 29 April 2021 at 2.00 p.m. The Shareholders’ Meeting will be held via electronic method (E-AGM) or any adjournment at any
date, time and place thereof.
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(4) I/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:
Agenda 1 To adopt the minutes of the 2020 Annual General Meeting of Shareholders.
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 2 To acknowledge the Company’s performance report for the fiscal 2020
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 3 To approve the Financial Statements for the year ended 31 December 2020
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 4 To consider and approve not to appropriate the net profit as legal reserve and omit
the dividend payment for the operating results of the year 2020
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 5 To consider and approve the re-election of the Directors who retire by rotation
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

☐ In the case of appointment of individual directors as follows:
1. Mr. Somprasong Panjalak
☐ Approve

☐ Disapprove

☐ Abstain

☐ Disapprove

☐ Abstain

☐ Disapprove

☐ Abstain

2. Mrs. Wipaporn Chairatana
☐ Approve
3. Mr. Nuttawut Phowborom
☐ Approve
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Agenda 6 To consider and approve the determination of the remuneration of the Directors for the year 2021
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 7 To consider and approve the appointment of the auditor for the financial statements year 2021 and the
determination of the remuneration of the auditor
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

Agenda 8

☐ Disapprove

☐ Abstain

To consider and approve the reduction of the Company’s registered capital, the amendment to Article 4
of the Company’s Memorandum of Association to be consistent with the reduction of the Company’s
registered capital and the authorization to perform all related matters as appropriate

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

Agenda 9

☐ Disapprove

☐ Abstain

To consider and approve the adjustment of par value of the Company’s share by conducting a reverse
stock split from the existing par value of THB 1 to THB 4, the amendment to Article 4 of the Company’s
Memorandum of Association to be consistent with the adjustment of par value and the authorization to
perform all related matters as appropriate

☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 10 To consider and approve the reduction of the Company’s registered capital from the existing par value
of THB 4 to THB 1, the amendment to Article 4 of the Company’s Memorandum of Association to be
consistent with the reduction of the Company’s registered capital and the authorization to perform all
related matters as appropriate
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 11 To consider and approve the increase of the registered capital under General Mandate and approve the
amendment of the Article 4. of the Memorandum of Association of the Company to be consistent with
the increase of registered capital and the authorization to perform all related matters as appropriate
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☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 12 To consider and approve the issuance of newly ordinary shares to reserve for the capital increase under
General Mandate
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 13 To consider and approve the issuance of debenture in an amount of no more than THB 5,000 Million
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 14 To consider other matters (if any)
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

(5) Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and shall
not be my/our voting as a shareholder.
(6) In case I/we have not specified my/our voting intention in any agenda or not clearly specified or in case the meeting
considers or passes resolutions in any matters other than those specified above, including in case there is any amendment or
addition of any fact, the proxy shall have the right to consider and vote on my/our behalf as he/she may deem appropriate in all
respects.
Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according
to my/our intention(s) specified in the Proxy Form, shall be deemed as having been carried out by myself/ourselves in all respects.
Signed........................................................... Grantor
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
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Remarks
1. The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the
number of shares to several proxies for splitting votes.
2. In respect of the agenda as to the election of the directors, either the whole set of the nominated candidates or an individual
nominee may be voted for.
3. In case there are any further agenda apart from those specified above brought into consideration in the meeting, the Grantor
may use the Allonge of the Proxy Form B. as attached.
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ALLONGE OF PROXY FORM B.
The appointment of proxy by the shareholder of Prime Road Power Public Company Limited
In the meeting of the Annual General Meeting of Shareholders for the Year 2021, on 29 April 2021 at 2.00 p.m. The Shareholders’
Meeting will be held via electronic method (E-AGM) or any adjournment at any date, time and place thereof.
Agenda No................................ Re......................................................................................................................................................
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda No................................ Re......................................................................................................................................................
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda No................................ Re......................................................................................................................................................
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Any acts performed by the proxy at the said meeting shall be deemed as having been carried out by myself/ourselves in all
respects.
Signed........................................................... Grantor
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
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Duty stamp
Baht 20

Proxy Form C
(For foreign shareholders who have custodians in Thailand only)
Ref: Notification of Department of Business Development regarding Proxy Form (No. 5) B.E. 2550
Written at............................................................
Date............ Month.......................... Year..........
(1) I/We.....................................................................................................Nationality...........................................................

Residing at.........................................Road............................................Tambol/Khwaeng..................................................................
Amphur/Khet......................................................... Province.................................................. Postal Code...........................................
as a Custodian for…………………………………………………………………………………………………………………………….……
(2) being a shareholder of Prime Road Power Public Company Limited
holding the total number of....................................... shares, and having the right to vote equivalent to .................................. votes
as follows:
☐ ordinary share of............................................shares, having the right to vote equivalent to............................... votes,
☐ preferred share of...........................................shares, having the right to vote equivalent to.............................. votes.
(3) Hereby appoint:
☐ (1) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (2) ) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (3) ) Name ............................................................................................................ age.................................... years,
residing at.................................................................... Road ......................................Tambol/Khwaeng.............................................
Amphur/Khet.......................................................... Province........................................................ Postal Code.............................., or
☐ (4) Mr. Apichart Pumsook
Independent Director
Age 50 years
Residing at No. 501 Soi Somdet Phrachao Taksin 4, Bang Yi Ruea, Thonburi, Bangkok 10600

or

☐ (5) Air Chief Marshal Surasak Meemanee
Independent Director, Member of the Audit Committee and Member
of the Nomination and Remuneration Committee Age 64 years Residing at No. 452/61 Ratchawithi Road, Thanon Phaya Thai,
Ratchathewi, Bangkok 10400
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to be my/ our proxy to attend and vote on my/ our behalf at the Annual General Meeting of Shareholders Year 2021
on 29 April 2021 at 2.00 p.m. The Shareholders’ Meeting will be held via electronic method (E-AGM) or any adjournment at any
date, time and place thereof.
(4) I/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:
Agenda 1 To adopt the Minute of the 2020 Annual General Meeting of Shareholders
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 2 To acknowledge the Company’s performance report for the fiscal 2020
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 3 To approve the Financial Statements for the year ended 31 December 2020
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 4 To consider and approve not to appropriate the net profit as legal reserve and omit
the dividend payment for the operating results of the year 2020
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 5 To consider and approve the re-election of the Directors who retire by rotation
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ In the case of appointment of all directors
☐ Approve

☐ Disapprove

☐ Abstain

☐ In the case of appointment of individual directors as follows:
1. Mr. Somprasong Panjalak
☐ Approve

☐ Disapprove

☐ Abstain
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2. Mrs. Wipaporn Chairatana
☐ Approve

☐ Disapprove

☐ Abstain

☐ Disapprove

☐ Abstain

3. Mr. Nuttawut Phowborom
☐ Approve

Agenda 6 To consider and approve the determination of the remuneration of the Directors for the year 2021
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 7 To consider and approve the appointment of the auditor for the financial statements year 2021 and the
determination of the remuneration of the auditor
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 8 To consider and approve the reduction of the Company’s registered capital, the amendment to Article 4
of the Company’s Memorandum of Association to be consistent with the reduction of the Company’s
registered capital and the authorization to perform all related matters as appropriate
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 9 To consider and approve the adjustment of par value of the Company’s share by conducting a reverse
stock split from the existing par value of THB 1 to THB 4, the amendment to Article 4 of the Company’s
Memorandum of Association to be consistent with the adjustment of par value and the authorization to
perform all related matters as appropriate
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 10 To consider and approve the reduction of the Company’s registered capital from the existing par value of
THB 4 to THB 1, the amendment to Article 4 of the Company’s Memorandum of Association to be
consistent with the reduction of the Company’s registered capital and the authorization to perform all
related matters as appropriate
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
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☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 11 To consider and approve the increase of the registered capital under General Mandate and approve the
amendment of the Article 4. of the Memorandum of Association of the Company to be consistent with the
increase of registered capital and the authorization to perform all related matters as appropriate
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 12 To consider and approve the issuance of newly ordinary shares to reserve for the capital increase under
General Mandate
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 13 To consider and approve the issuance of debenture in an amount of no more than THB 5,000 Million
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda 14 To consider other matters (if any)
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

(5) Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and shall
not be my/our voting as a shareholder.
(6) In case I/we have not specified my/our voting intention in any agenda or not clearly specified or in case the meeting
considers or passes resolutions in any matters other than those specified above, including in case there is any amendment or
addition of any fact, the proxy shall have the right to consider and vote on my/our behalf as he/she may deem appropriate in all
respects.
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Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according
to my/our intention(s) specified in the Proxy Form, shall be deemed as having been carried out by myself/ourselves in all respects.
Signed........................................................... Grantor
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Remarks
1. Only foreign shareholders whose names appear in the registration book and have appointed a Custodian in Thailand
can use the Proxy Form C.
2. Evidence to be attached with this Proxy Form are:
(a) Power of Attorney from the shareholder authorizing a Custodian to sign the Proxy Form on behalf of the
shareholder
(b) Letter of certification to certify that a person executing the Proxy Form has obtained a permit to act as a
Custodian.
3. The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split
the number of shares to several proxies for splitting votes.
4. In respect of the agenda as to the election of the directors, either the whole set of the nominated candidates or an
individual nominee may be voted for.
In case there are any further agenda apart from those specified above brought into consideration in the meeting, the Grantor
may use the Allonge of the Proxy Form C. as attached.
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ALLONGE OF PROXY FORM C.
The appointment of proxy by the shareholder of Prime Road Power Public Company Limited
In the meeting of the Annual General Meeting of Shareholders for the Year 2021, on 29 April 2021 at 2.00 p.m. The Shareholders’
Meeting will be held via electronic method (E-AGM) or any adjournment at any date, time and place thereof.
Agenda No................................ Re......................................................................................................................................................
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda No................................ Re......................................................................................................................................................
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Agenda No................................ Re......................................................................................................................................................
☐ (a)

To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

☐ (b)

To grant my/our proxy to vote as per my/our intention as follows:
☐ Approve

☐ Disapprove

☐ Abstain

Any acts performed by the proxy at the said meeting shall be deemed as having been carried out by myself/ourselves in all
respects.
Signed........................................................... Grantor
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
Signed........................................................... Proxy
(...........................................................)
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Details of the Independent Directors proposed by the Company
for the shareholders to appoint as the proxy to attend the Meeting
Mr. Apichart Pumsook Independent Director
Age: 50 years
Address: No. 501 Soi Somdet Phrachao Taksin 4, Bang Yi Ruea, Thonburi, Bangkok 10600
Conflict of interest in the agenda (s) of this Meeting: Having conflict of interest in
Agenda 6 Re: To consider and approve the determination of the remuneration of
directors for the year 2021
Other conflict of interest in this Meeting: No other conflict of interest that is different
from other directors except the normal allocation of the meeting allowance.
Air Chief Marshal Surasak Meemanee Independent Director and Member of the
Audit Committee
Age: 64 years
Address: No. 452/61 Ratchawithi Road, Thanon Phaya Thai, Ratchathewi, Bangkok 10400
Conflict of interest in the agenda ( s) of this Meeting: Having conflict of interest in
Agenda 6 Re: To consider and approve the determination of the remuneration of
directors for the year 2021
Other conflict of interest in this Meeting: No other conflict of interest that is different
from other directors except the normal allocation of the meeting allowance.
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Guidelines for attending the 2021 Annual General Meeting of Shareholders by Electronic Method (E-AGM)
The Company will hold the Shareholders' Meeting via electronic media (E-AGM) under the Emergency
Decree on Electronic Media Meeting B.E. 2563 (2020). In order for the 2021 AGM via Electronic Method to be
carried out smoothly and in accordance with the defined laws and regulations, the Company has engaged
Quidlab Company Limited (“Quidlab”) to organize the Electronic Shareholders' Meeting (E-AGM). The system
of Quidlab has been reviewed for an information security standard of Electronic Meeting by the Electronic
Transactions Development Agency (EDTA).
The Company would like to inform the procedure for attending the Shareholders' Meeting via electronic method
(E-AGM) as follows:
1. The Shareholders or proxies who would like to attend the E-AGM must submit an application to attend the
meeting by Electronic Method via the Link at https://prime.foqus.vc/registration/
or scan this QR Code.
The system will be available to access from 19-26 April 2021.
2. After logging into the system, the shareholders or proxies must prepare the following information (which
should be in line with the shareholders information determined as at the Record Date from the Thailand
Securities Depository Co., Ltd.) to fill in through the system:
 Securities holder registration number
 Identification Card Number/Passport Number/ Registration Number for juristic person
 E-Mail address for receiving the Web Link, Username and Password for attending the Meeting
 Mobile Phone Number
 Additional documents as follows:
Proxy to any person who is not the Company’s
Independent Director / Juristic person
Please attach the copy of Identification Card Please attach the Proxy Form together with
/Passport for foreigner and certified true relevant documents (Details as shown in
copy, and a photo is also applicable to Enclosure 6). Please also send the original Proxy
upload into the system
Form and relevant documents to the Company by
23 April 2021, 5:00 p.m.
Attending in person

(Please consider list of documents, evidence showing an identity of the shareholder or a proxy of
the shareholder who is entitled to attend the meeting in Enclosure 6).
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3. When the Company receives the documents according to item 2 from shareholders or proxies. The
Company will check the documents to confirm the right to attend the meeting. After that shareholders or
proxies will receive an email with the following details.
 Username and Password
 WebLink for attending E-AGM system
 User manual for E-Meeting & Voting System User’s Manual - Streaming Option
In case the request is rejected, the Shareholders will receive an e-mail to notify on the details and reason
for rejection, then the Shareholder can resubmit through the system.
4. Please keep your username and password confidential. Do not disclose it to others and in case your
username and password are lost or not received by 28 April 2021, please contact the Company
immediately.
5. Please study the manual on how to use the E-AGM meeting system that the Company has sent to you by
e-mail carefully. The system will allow you to register for the meeting 60 minutes before the start of the
meeting. However, the live broadcast of the conference will only start at 2:00 PM.
6. For the voting method during the E-AGM meeting, you can vote on each agenda by voting "Agree" or
"Disagree" or "Abstain". In case you do not vote for any agenda, your vote will be counted as "Agree"
automatically.
7. In case you encounter technical problems while using the E-AGM meeting system before the meeting or
during the meeting, please contact Quidlab, the E-AGM conference system provider of the Company. The
channel to contact Quidlab can be found in the email that has sent username and password to you.
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Submission Form of Questions before attending the Annual General Meeting of Shareholders via Electronic
Method (E-AGM)
Date .................. Month ............................. Year .....................
I.................................................................................nationality.......................... Residing at number ..........................
Road...................................... Tambon / Sub-district ........................ Amphoe / District ...............................................
Province .................................................... Postcode …………... Email (e-mail) ..........................................................
Phone................................................. Shareholder Registration Number .....................................................................
Prime Road Power PCL.
A shareholder of .................................................By
holding shares in the total amount of ................................shares

Interest information (if any) .............................. .............................................................................................................
…………………………………………………………………………………………………………........................................
Question
1)…………………………………………………………………………………………………………....................................
…………………………………………………………………………………………………………........................................
…………………………………………………………………………………………………………........................................
2)…………………………………………………………………………………………………………....................................
…………………………………………………………………………………………………………........................................
…………………………………………………………………………………………………………........................................
Signed ........................................................... Shareholder
(..................................................................................)
Note:
Please submit the completed "Submission Form of Questions before attending the Annual General Meeting of Shareholders via
Electronic Method (E-AGM)" to the Company by 23 April 2021 5.00 p.m. through the following channels:
• Email: ir@primeroadgroup.com
• Mailing Channels:
Company Secretary Office
Prime Road Power Public Company Limited
No. 1, TP&T Tower, 22nd Floor, Soi Vibhavadi Rangsit 19, Vibhavadi Rangsit Road, Chatuchak, Chatuchak, Bangkok 10900
11 - 1
บริษัท ไพร์ม โรด เพาเวอร์ จากัด (มหาชน) เลขที่ 1 อาคารที พี แอนด์ ที ชั้น 22 ซอยวิภาวดีรังสิต 19 ถนนวิภาวดีรังสิต แขวงจตุจักร เขตจตุจักร กรุงเทพมหานคร 10900
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